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STATE REGULATION OF RATES 

HE committee on fire insurance rat- 
ing, of the National Convention of 
Insurance Commissioners, held further 
hearings last week in New York. The 
principal subjects discussed were drafts 
of bills embodying the ideas of Messrs. 
Ekern and Whitney, and of David 
Rumsey, vice-president of the Conti- 
nental. Mr. Rumsey’s bill embraced the 
suggestions offered by him at the No- 
vember hearings, and previously quoted 
in Tue Spectator. It is noticeable that, 
whereas Mr. Rumsey’s bill provides for 
a profit of six per cent, based upon the 
total earned premiums, the bill prepared 
by the two Commissioners named only 
provides for an allowance of a two per 
cent underwriting profit. Here is a gap 
which appears too wide to be bridged by 
compromise. There are few manufac- 
turing or mercantile pursuits in which 
those conducting them would be satisfied 
with so small a profit upon their annual 
turnover as six per cent, much less two 
per cent, and yet the capital engaged in 
such businesses is, in the main, far safer 
than that which is invested in fire un- 
derwriting; hence fire insurance capital 
is undoubtedly entitled to a greater per- 
centage of return than is that which is 
invested in less hazardous lines of busi- 
hess. Both bills provide for the regula- 
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tion of rates by State insurance officials, 
and the Commissioners’ bill makes pro- 
vision for the filing with rating bureaus 
of the experiences of the respective com- 
panies, according to classifications to be 
fixed and numbered. Mr. Rumsey’s bill 
would require the companies to report 
their premiums, losses, etc., in the aggre- 
gate, to actuarial bureaus, so that 
the earned premiums, losses, expenses, 
taxes, etc., could be deduced therefrom 
for all of the companies operating within 
any particular jurisdiction. The final 
hearings given were without result, so 
far as the reaching of any common 
ground was concerned. There is no 
degree of unanimity among the State 
officials as to what would be the best 
form of regulation to adopt, while the 
underwriters are fundamentally opposed 
to any laws tending to regulate pre- 
miums. There seems to be a feeling 
among them that if any regulation is 
deemed necessary by the people, or their 
representatives, the members of State 
legislatures, it should not exceed the 
measure of control specified in the laws 
of New York and Massachusetts; also 
that the operation of these laws should 
be given a fair trial over a period of 
years before any more stringent statutes 
should be enacted. 
x XK * 

Apropos of the rating hearings, it is 
interesting to note that Judge Moore of 
Ohio, who was so active at the Novem- 
ber hearings, has evidently reported to 
the Ohio legislative committee which has 
been looking into fire insurance rating 
questions, as that committee has now 
made recommendations for legislation 
which, we understand, have been ap- 
proved by Governor Cox. Summarized, 
these recommendations would forbid 
either companies or agents to combine to 
fix rates; would extend the Valentine 
anti-trust law to cover fire insurance; 
would prohibit discrimination between 
the rates in cities of similar grade or be- 
tween risks of substantially equal haz- 
ard; would provide for appeal to the 
Superintendent of Insurance in cases of 
alleged discrimination, and would give 
the Superintendent power to determine 
whether such discrimination exists, and 
also whether or not there is discrimina- 
tion between the rates in Ohio and those 
in other States; would authorize the 
Superintendent to license and regulate 
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rating bureaus, and would make some 
other minor alterations in the law. This 
bill, if it should be enacted into law, 
would apparently relieve the companies 
of any responsibility for the justice or 
injustice of the rates used. The com- 
panies and their agents would be for- 
bidden to co-operate in any way, so that 
the companies would have to either make 
rates individually or use those promul- 
gated by independent rating bureaus. 
As the former course would be prohibi- 
tively expensive, the latter would be 
the only one used to any extent. This 
being the case, and the companies being 
without a voice in the fixing of the rates, 
they could only elect individually to 
write or not write certain classes of risks 
at the rates fixed by the rating bureaus. 
As this decision would be based upon 
their own separate experiences, they 
being forbidden to collaborate upon 
rating questions, there would probably 
arise a shortage of insurance in connec- 
tion with many classes of property. On 
the other hand, if the companies should 
be allowed to co-operate, under reason- 
able regulation by the State insurance 
official, the public would fare as well, 
and the companies would probably write 
more freely than would otherwise be the 
case. The fact that a valued policy 
law exists in Ohio is also an obstacle in 
the way of a reasonable freedom in the 
acceptance of risks by the companies, as 
the moral hazard becomes a factor of 
much greater importance under such a 
law than it is ordinarily. This is not be- 
cause the companies neglect giving due 
consideration to the moral hazard, as it 
may exist in connection with any risk, 
but because where they are liable to pay 
the full face of a policy, in case of a 
total loss, regardless of the actual amount 
of the property loss, the risk they as- 
sume is far greater than ordinarily. It 
is to be hoped that the Ohio Legislature 
will repeal the valued policy law and the 
anti-compact law; and, if it is deemed 
necessary to enact any further fire in- 
surance legislation looking to the regula- 
tion of rates, that such a statute as that 
of Massachusetts may be finally decided 
upon. 


ANY executive officers of life in- 
surance companies profited last 
week by their attendance at the seventh 
annual meeting of the Association of 
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Life Insurance Presidents, through the 
many valuable pointers conveyed by 
numerous effective papers. The annual 
meetings of this body are always open to 
all who care to attend, and a definite line 
of discussion is laid out in the pro- 
gramme. This year the main topics 
were: Response of Life Insurance to 
Present-Day Needs; Conservation of 
Lives and Ever-Increasing Interdepend- 
ence. Under the first heading the audi- 
tors were instructed as to group insur- 
ance, conservation of policy proceeds, 
life insurance as an aid to business, the 
evils of unrestricted borrowing on poli- 
cies, and disability benefits. Each paper 
was thoughtfully prepared and undoubt- 
edly opened up new lines of thought to 
those who heard them. The aims and 
field of group insurance, as presented by 
President Day of the Equitable Life of 
New York, shed a flood of light on a 
much-discussed subject, while Mr. Moir 
put the gathering under deep obligations 
to him by his lucid exposition of the de- 
velopment and tendency of the com- 
paratively modern feature of premium 
waiver in the event of total disability. In 
connection with the conservation of 
lives, some interesting details were given 
concerning the progress of sanitation, 
while the report of the health committee 
of the association showed what valuable 
aid it had been able to give the move- 
ment. The ever-increasing interdepend- 
ence between life insurance and the 
State, between companies and between 
agents and policyholders, was well dis- 
cussed by the heads of three important 
associations and promised hope of more 
concerted action among all bodies work- 
ing for the interests of life insurance. 
In this connection Vice-President Coffin, 
of the State Life of Indianapolis, pre- 
sented the invitation of the American 
Life Convention for the interchange of 
delegates at the annual meetings of each 
body, which was cordially received and 
unanimously concurred in. The whole 
meeting was up to the high standard set 
in previous years and must inevitably re- 
sult in great good to the greatest business 
in the world. 


NCE again the United States Su- 
preme Court has decided that in- 
surance is not an inter-State commodity, 
and therefore that the States are free to 
impose such taxes and regulations upon 
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companies of other States as they may 
see fit. The case upon which the deci- 
sion was rendered arose from an appeal 
by the New York Life in connection with 
certain taxes paid by it in Montana, as 
detailed in these columns recently. Jus- 
tice McKenna prepared the decision, 
which was concurred in by a majority 
of the court; Justices Hughes and 
Vandevanter disssenting, however. The 
learned justice pointed out that previous 
decisions during the past forty-five years 
had held that insurance was not an inter- 
State commodity, and that in face 
of those decisions the Supreme Court 
does not now feel that it could re- 
verse its opinion. The advocates of 
Federal supervision have therefore re- 
ceived another setback, and apparently 
only a constitutional amendment declar- 
ing insurance to be commerce will avail 
to bring the regulation of inter-State in- 
surance under the control of the National 
government. Such an amendment, how- 
ever, is not likely to be made. 
* ok 1 ok * 

If the life insurance companies are 
disappointed over the above decision, 
they have some cause for felicitation 
over another opinion rendered the same 
day. The appeal by the government to 
reverse a decision of the Circuit Court 
regarding the taxation of dividends of 
mutual life insurance companies has 
been denied. Consequently there must 
be refunded some $1,500,000 already col- 
lected under the old corporation tax law. 
The Mutual Benefit Life of Newark, 
N. J., has successfully contested the col- 
lection of this tax and is to be congratu- 
lated on the outcome. 


HILE at the regular session of 

the New York Legislature early 

in the current year more than three 
months were taken up in the discussion 
of a workmen’s compensation bill, with 
the final result of a veto, the present 
Governor managed to get a bill through 
both branches of the legislature in less 
thaffa week. New York, therefore, now 
has a workmen’s compensation act, the 
working out of the provisions of which 
will be watched with great interest in 
view of the premier position held by the 
Empire State as a manufacturing center. 
To the desirability of workmen’s com- 
pensation there is now no real objection 
on the part of either employers or in- 
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surance companies, and to that extent 
the passage of the bill is to be com- 
mended. A number of objections have 
already been raised against the new act, 
but the point is well taken that, should 
it prove defective in operation, it may 
readily be amended. The act applies 
only to so-called hazardous occupations, 
which is considered by some to be un- 
fair discrimination. Rates of compensa- 
tion are somewhat higher than in ad- 
joining States, which may possibly result 
in a loss of business to the State, al- 
though some allowance may be made for 
the somewhat higher expense of living 
in New York. The options available to 
the employer are four in number: He 
can either carry his own risk after giving 
undoubted proof of his solvency, o1 
may be covered through a State insur- 
ance fund, or a stock casualty company, 
or in mutual companies organized among 
the different trades. The administra- 
tion of the act is to be in the hands of a 
commission to which great powers are 
given relative to the compensation to be 
awarded, and it will pay all claims di- 
rect. It will also determine the rates to 
be charged those manufacturers who in- 
sure through the State fund, and this 
feature is one of the most objectionable 
in the bill. The question of rates out- 
side the State fund will be under 
the jurisdiction of the Insurance De- 
partment, a special bill having been 
passed to that end, and both stock and 
mutual insurance companies will have to 
receive the approval of the Department to 
their rate schedules before they become 
effective. On the whole, the workmen’s 
compensation act of New York is a com- 
mendable measure, having been con- 
siderably modified from the original 
draft, and by careful observation of its 
working legislative remedies may easily 
be provided for any defects that may be- 
come apparent. 


LIFE INSURANCE 


OHIO SUPERINTENDENT RESIGNS 
Judge E. H. Moore to Give Up Office 


January | 

Judge E. H. Moore has announced that he will 
resign as Superintendent of the Ohio Insurance 
Department on January 1 next, and will resume 
his practice of law. It is understood that Gov- 
ernor Cox may appoint William L. Finley chair- 
man of the Democratic State Executive Com- 
mittee to succeed Superintendent Moore. 
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ASSOCIATION OF LIFE INSURANCE PRESIDENTS 


Notable Gathering from All Sections of the Country at Hotel Astor, New York 


EX-PRESIDENT WILLIAM H. TAFT ONE OF THE PRINCIPAL SPEAKERS 


Betterment of Life Insurance Service and Ever-Increasing Interdependence Among the 
Main Themes of Highly Interesting Addresses 


The seventh annual meeting of the Associa- 
tion of Life Insurance Presidents, held on 
Thursday and Friday of last week at the Hotel 
Astor at New York, was a notable event and 
was marked by the addresses of men not only 
of National prominence, because of their affilia- 
tion with great life insurance companies, but of 
nation-wide prominence in other walks of life. 
One of the principal speakers was former Presi- 
dent William H. Taft of the United States, 
whose address on ‘‘Federal Supervision and 
Health Conservation” was a feature of the 
meeting. ‘‘Betterment of Life Insurance Ser- 
vice’ was the slogan throughout the two 
days’ session, and this idea was reflected in 
every paper read before the convention. ‘‘Ever- 
Increasing Interdependence” was another which 
received much attention, and some able talks 
were made on the subject as it applies to dif- 
ferent phases of the business. 

The attendance included men from all sec- 
tions of the country and some Canadians. A 
number of those who came from the Pacific 
Coast and other points in the extreme West 
were delayed owing to the heavy snow in 
Colorado, one of these being George I. Cochran, 
president of the Pacific Mutual Life of Los An- 
geles, whose address was postponed for a time 
owing to his non-appearance, 


MEETING CALLED TO ORDER 


General Counsel Robert Lynn Cox called the 
meeting to order and then introduced Chairman 
George E. Ide, who presided at all sessions. 
Mr. Ide then read his annual address, which 
covered the association’s activities during the 
past year, and expressed the hope that all com- 
panies of established reputation become active 
Members. During the course of his remarks 
he said: 


Possibly one of the most conspicuous elements in 
the development of life insurance in this country has 
been the constant attention which has been paid to 
the ever shifting demands of the public for new 
forms of protection. 

_ In other words, life insurance, as conducted here, 
is constantly changing in order to meet the ever-vary- 
, needs of the times. ? : 

his development has been: most interesting and 
extensive during the last few years, due to the kaleido- 
scopic changes which are taking place in the public 
mind on economic and philanthropic subjects. Pro- 
visions for old age, protection to employees en bloc, 
workmen’s compensation, improvement of health con- 
ditions, care of disabled wage-earners are all burning 
questions now—and it is the duty of the successful 
ife underwriter to use his nimble wit so that he may 
make the policy fit the new demand. 


The association then extended an invitation 
to W. T. White, Minister of Finance of Canada, 
under whose department comes the supervision 
of insurance in Canada, to attend the meeting. 


W. A, DAY SPEAKS 

President William A. Day, of the Equitable of 
New York, ‘when introduced to deliver his 
address on “Group Insurance—Its Aim and Its 
Field,” said that there was a misapprehension 
of what group insurance meant, as it is prac- 
ticed by company members of the association, 
and for that reason decided to make his talk 
after some reficetion. He said that group in- 


surance is a phase of the economic and social 
tendencies of the day for just relations between 
employer and employed. He expressed con- 
fidence in the safety of the plan. President Syl- 
vester C. Dunham, of the Travelers of Hartford, 
spoke on “Conservation of Policy Proceeds.” 
He discussed the necessity of making insurance 
that will meet the designs of the insurer. The 
address of Arthur E. Childs, president of the 
Columbian National of Boston, was on the sub- 
ject of “The Ultimate Effect of an Unrestricted 
Right to Borrow on Life Insurance Policies.’’ 
He spoke of the change in the public’s attitude 
from the sacred idea of insurance as a means 
of providing for the family, to the desire of the 
insured to get what he is entitled to borrow. 
He offered several suggestions for remedying 
this condition. Mr. Cochran, who was delayed 
in arriving, was then introduced and spoke on 
“Life Insurance as an Aid to Business.’”’ His 
talk was along the line of the borrowing value 
of a policy to a business enterprise in times of 
financial depression. 


POLICY LOAN STATISTICS 


Mr. Cox announced that the statistics, with 
reference to the policy loan question collected 
by the association, were not ready for presen- 
tation at the meeting, but that they would be 
printed in the proceedings. Henry Moir, actu- 
ary of the Home Life of New York, spoke on 
“Disability Benefits—Insuring Insurance.” 

At the afternoon session Chairman Ide an- 
nounced the committee on resolutions as fol- 
lows: William J. Tully, general solicitor Metro- 
politan Life of New York; J. L. English, vice- 
president of the A2tna Life of Hartford; L. 
Goldman, vice-president and managing director 
of the North American Life Assurance of On- 
tario, and E. E. Rittenhouse, Conservation Com- 
missioner of the Equitable of New York. 


AFTERNOON SESSION 


The first speaker of the afternoon was Com- 
missioner Burton Mansfield of the Connecticut 
Insurance Department on ‘‘Federal Supervision 
and What it Would Mean to the Policyholders.”’ 
He declared that Federal Supervision was more 
desirable than supervision by States, but he 
pointed out many disadvantages to such a 
scheme. 

W. T. White, Canadian Minister of Finance, 
who was invited to attend the meeting, was 
called upon for a talk, which was a very pleas- 
ing one and touched on many subjects, both as 
to life insurance as well as to the great future 
of the United States and Canada. Surgeon Gen- 
eral Rupert Blue of the United States Public 
Health Service followed Mr. White with an 
address on “The Needed Reforms in Sanitary 
Administration.” He declared that the future 
Sanitary administration of this country de- 
pends on the interest which the citizens take in 
its development and said that they should de- 
mand more protection against preventable dis- 
eases. 


265 


Life Insurance 


PRESIDENT TAFT’S ADDRESS 


One of the features of the meeting was the 
address of ex-President Taft, whose talk, while 
to some extent brief, was to the point and 
highly interesting. He said in reference to 
Federal supervision that he did not think it pos- 
sible, owing to a decision of the Supreme Court, 
which holds that the business is not inter-State 
commerce and that under this ruling there 
could be no direct Federal supervision. Further, 
he said: 


I am an humble professor of constitutional law in 
a neighboring mney: and one of my colleagues 
is professor of political economy, and he once had 
tuberculosis and was cured, and that gave him an 
intense interest in hygiene of all sorts. The conse- 
quence is he led me into becoming director of what 
they call the Life Extension Society. Now, we have 
only a sentimental interest in extending lives, but I 
am glad to be in the presence of gentlemen who have 
some commercial interest in the matter. And the 
plan of that Extension Society is that if we can only 
advise people and induce people, especially those who 
are risks in life insurance companies, to have an ex- 
amination of themselves and find out what is in them 
that they do not know, and generally there is lots, 
that they may be able to shape their courses so as to 
delay your paying the full amount of the policy for 
several years. 

Dr. Victor 8. Vaughan, dean of medicine and 
surgery of the University of Michigan, next de- 
livered an address on “The Doctor’s Dream.” 
The meeting then adjourned until Friday morn- 
ing. 

OFFICERS ELECTED 


At the executive session of the Association 
of Life Insurance Presidents, held Thursday 
afternoon, officers were re-elected for the en- 
suing year as follows: Robert Lynn Cox, gen- 
eral counsel and manager; Alfred Hurrell, at- 
torney; John J. Brinkerhoff, actuary. 

The following executive committee was re- 
elected: Robert Lynn Cox, chairman; Jesse R. 
Clark of Cincinnati; Forrest F. Dryden of New- 
ark; Sylvester C. Dunham of Hartford; Alfred 
D. Foster of Boston; L. G. Fouse of Philadel- 
phia, and W. A. Day, Haley Fiske, George E. 
Ide and Charles A. Peabody of New York. 


FRIDAY’S SESSION 


Dr. Sedgwick, Sc. D., professor of biology and 
public health, Massachusetts Institute of Tech- 
nology, Boston, was the first speaker at Fri- 
day’s session, his subject being “The Public 
Health Movement in America—To-Day and To- 
Morrow.” He urged that insurance men join 
hands with the proper State and Government 
officials in the betterment of health. Mr. Cox 
then made an announcement of the association’s 
work on the amortization of values of fixed 
term securities. He said that there seems to be 
an opinion that this method of valuation is a 
proper one, but that legislation would be re- 
quired in many States. The supervising officials 
look with favor upon this, he said. 

Then followed a general discussion on the 
subjects of policy loans, group insurance, busi- 
ness insurance and disability benefits. W. J. 
Fisher spoke on “Policy Loans,” as outlined 
in Mr. Child’s address on the day previous. 
J. 8. Myrick of New York, general agent for the 
Mutual Life of New York, took up the subject 
of “Life Insurance as an Aid to Business,” 
which he presented in a forceful manner. 
Richard H. Wallace entered into the question 
of total disability, which was discussed in the 
address of Henry Moir. He said he believed it 
contained elements of grave danger. Mr. How- 
ard, in his talk, defended this, pointing out that 
there has been no adequate data obtainable. 
E. P. Marshall, vice-president of the Union Cen- 
tral of Cincinnati, spoke on the ‘Conservation 
of Policy Proceeds,” and Dr. Bart E. McKenzie 
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on “Total Disability.”” He was followed by Mr. 
Moir, who added a few words to the talk made 
by Mr. Wallace. A few remarks were made by 
Mr. Cochran on the subject of “Total Dis- 
ability,”’ and then a recess was taken for lunch. 


FRIDAY AFTERNOON SESSION 


When the afternoon session was called to 
order, Commissioner James R. Young of the 
North Carolina Insurance Department, and 
president of the National Convention of Insur- 
ance Commissioners, was introduced and de- 
livered his very interesting address on ‘‘Ever- 
Increasing Interdependence Between Life In- 
surance and the State.’”’ Mr. Young declared 
that the growth of life insurance and State 
supervision had kept pace with each other in 
meeting the demands of the people. Henry 
Abels, president of the American Life Conven- 
tion, followed Commissioner Young with an in- 
teresting address on “Interdependence Between 
Life Insurance Companies.” President Ernest 
J. Clark, of the National Association of 
Life Underwriters, used as his subject ‘‘Ever- 
Increasing Interdependence Between Agents 
and Policyholders.’’ He pointed out that the 
question of conservation is one in which there 
is an ever-increasing interdependence between 
the agents and policyholders, and in which the 
agent can be of assistance to companies and the 
association in the reduction of preventable 
waste and loss affecting both policyholder and 
company. Charles F. Coffin, vice-president of 
the State Life of Indianapolis, representing the 
American Life Convention, then spoke and noti- 
fied the association officially of the action taken 
by the convention at the last meeting in touch- 
ing on questions of mutual importance. Chair- 
man Ide called upon L. Goldman, president of 
the North American Life of Toronto, for a few 
remarks. 

Senator Tully, of the Metropolitan Life of 
New York, chairman of the committee on reso- 
lutions, offered the following resolutions, which 
were adopted: 

Whereas, The Association has heretofore acknowl- 
edged its appreciation of the invitation to send dele- 
gates to the annual mpeting of the American Life 
Sepeeenen and has taken favorable action thereon; 
an 

Whereas, We have been favored at this meeting as 
at others heretofore with a gratifying and generous 
attendance of officers and members of such organi- 
zation now, therefore, be it 

Resolved, That we send our cordial greetings to the 
American Life Convention and invite it to be repre- 
sented at our annual meetings, not only by such ind- 
vidual members as may be in attendance, but also by 
an official committee designated by it for that purpose. 

Resolved, That we record our appreciation of the 
able and earnest efforts of the many distinguished 
officials and insurance men who have addressed this 
meeting, and that a vote of thanks be tendered to 
them, therefore, 

Resolved, That a cordial vote of thanks be extended 
to the officers of the association and to all others who 
by their attendance and work have co-operated in mak- 
ing, this meeting a success. 


esolved, That the report of the Health Committee 
be warmly endorsed and its recommendations adopted. 


The meeting then adjourned. 


TuHosE IN ATTENDANCE 


The company officials present included: William A. 
Day, president; William A. Alexander, secretary; John 
B. Lunger, vice-president; George T. Wilson, second 
vice-president ; illiam J. Graham, superintendent 
group insurance department; Henry S. Rosenfeld, as- 
sistant to president; R. Henderson, actuary; A. R. 
Fullerton, iano bureau of statutory re- 
quirements; E, E. Rittenhouse, conservation commis- 
sioner; William E. Taylor, superintendent of agen- 
cies; Franklin C. Wells, M. C., medical director; 
Charles J. Martin, eputy comptroller, Equitable Life, 
New York. J. English, vice-president; Frank 
Bushnell, agency director; M, B. Brainard, treasurer; 
Max H, Peiler, associate actuary, Etna Life, Hart- 
ford. W. A. Marshall, vice-president; E. W. Glad- 
win, hy and secretary; Henry Moir, act- 
uary; H. N. (ve assistant actuary, Home Life, 


New York. William D. Wyman, president; Robert 


H. Davenport, secretary, Berkshire Life, Pittsfield, 





THE SPECTATOR 


Mass. Sylvester C. Dunham, president; Walter G. 
Cowles, vice-president; William Bro Smith, general 
counsel; John L. Way, vor eroiéens; Fe S. Howard, 
secretary, Travelers, Hartford, M. E. O’Brien, presi- 
dent; James D, Baty, secretary and treasurer, troit 
Life, Detroit. Walter LeMar Talbot, vice-president; 
Paul Alexander, supervisor of agencies; Frederic H. 


Calkins, general counsel; Dr. W. H. King, medical 
director, Fidelity Mutual Life, Philadelphia. John I’. 
Munn, president; Richard E. Cochran, third vice- 


fe - United States Life, New York. Forrest 
N, Daren president; John K. Gore, vice-president; 

# Hoffmann, statistician, Prudential, Newark. Ed- 
gar S. Scott, president; George B. Stadden, vice- 
president; H. Merriam, director and chairman 
finance committee; Henry Abels, secretary, Franklin 
Life, Springfield, Ill, aley Fiske, vice-president ; 
James V. Barry, assistant secretary; George H. Gaston, 
second vice-president; George B, Woodward, third vice- 
sresident; Frank O. Ayres, fifth vice-president; James 

. Craig, actuary; alter Stabler, comptroller; Dr. 
J. D. Ogden, assistant medical director; William J. 
Tully, general solicitor; Augustus S. Knight, medical 
director; J. D. Craig, assistant actuary, Metropolitan 
Life, New York, Morris Lee King, medical director; 
A. R, Grow, actuary, New York Life, New York. 
Lincoln K. Passmore, vice-president; William H. 
Kingsley, second vice-president; Burnett Gibb, 
actuary; Frederic H. Garrigues, mathematician; Henry 
C. Lippincott, manager of agencies, Penn Mutual Life, 
Philadelphia. Thomas E, Lovejoy, president; J. F. 
Roche, vice-president, Manhattan Life, New York. 
E, D. Harris, first vice-president; J. S. Davenport, 
Jr., actuary, Life Insurance Company of Virginia, 
Richmond, Dr, Granville M. White, second vice-presi- 
dent; William A. Hutcheson, actuary; Frederick L. 
Allen, general solicitor; Julian S. Myrick, manager ; 
R. H, Hardy, manager; J, R. Harty, associate man- 
ager, Mutual Life, New York. E. E. Rhodes, vice- 
president and mathematician, Mutual Benefit Life, 
Newark. TT. M, Macaulay, gay director, Sun 
Life Assurance Company of anada, Montreal. 
Charles F. Coffin, vice-president and general counsel, 
State Life Insurance Company, Indianapolis. A. M. 
Featherstone, general manager; Bart. E. McKenzie, 
medical director, Policyholders Mutual Life, Toronto. 
A, L. Key, vice-president and general manager, Vol- 
unteer State Life, Chattanooga, Tenn. Thomas 
Moore, manager insurance department, Provident Life 
and rust Company, Philadelphia. William C. 
Scheide, United States manager, Prussian Life In- 
surance Company of Berlin, Hartford. Andrew J. 
Maloney, president, Philadelphia Life, Philadelphia. 
Frank P. Manly, vice-president and manager; Joseph 
R. Raub, secretary, Indianapolis Life, Indianapolis. 
Jesse R. Clark, president; E. P. Marshall, vice-presi- 
dent, Union Central Life, Cincinnati. Herbert M. 
Woolen, president; Carroll B, Carr, secretary, Ameri- 
can Central Life, Indianapolis. Burton H. Wright, 
president; Chandler Bullock, counsel, State Mutual 
Life Assurance, Worcester, Mass. Dunbar Johnston, 
secretary; John Nevin, medical director, Colonial Life, 
Jersey City. Arthur E. Childs, president; William C. 
Johnson, vice-president, Columbian National Life, 
Boston. F, W. Jenkins, president; Bedford Leighton, 
general field superintendent, Security Mutual Life, 
Binghamton. W,. C, Baldwin, president; F. C. Par- 
sons, comptroller, Pittsburg Life and Trust Company, 
Pittsburg. William R. Malone, president; Eugene L. 
Fisk, medical director, Postal Lite, New York. Reau 
E. Folk, Equitable Life Assurance Society, Nashville, 
Tenn.; Richard H. Wallace, vice-president, Gerard 
Life, Philadelphia; J. A. Stevenson, vice-president, 
Pioneer Life, Kansas City; Charles F. Coffin, vice- 
president and general counsel, State Life, Indian- 
apolis; Charles G. Taylor, Jr., secretary and actuary, 
Atlantic Life, Richmond, Va.; Wilmer L. Moore, 
resident, Southern States Life, Atlanta; Artemas R. 
Roberts, president and actuary, Amicable Life, Waco, 
Texas; George A. Somerville, general manager, Manu- 
facturers Life, Toronto, Canada; J. F. Weston, Im- 
perial Life Assurance Company, Toronto, Canada, 
Charles Hughes, assistant manager, United States de- 
partment, Prussian Life, Hartford; Alfred D, Foster, 
resident, New England Mutual Life, Boston; A. M. 
| socom president, National Life Insurance Company 
of the U. S. A., Chicago; William J. Montgomery, 
State actuary, Savings Bank Life Insurance Company 
of Massachusetts, Boston; Matthew S. Brenan, presi- 
dent, Mutual Life Insurance Company of Baltimore; 
Dr. W. B. Carpenter, vice srendant and medical di- 
rector, Columbus Mutual Life, Columbus; Isaac Miller 
Hamilton, president, Federal Life, Chicago; S. - 
Cross, secretary, Columbia Life, Cincinnati; J. H. 
Harley, secretary, Bankers Life, Lincoln; John_ T. 
Baxter, president, Northwestern National Life, Min- 
neapolis; T. H. Purdom, president, Northern Life As- 
surance Company, London, Canada; E. Jay Wohlge- 
muth, president, Western Underwriter pe age Cin- 
cinnati; George I. Cochran, president, Pacific Mutual 
Life, Los Angeles; L. Goldman, first vice-president 
and managing director, North American Life Assur- 
ance Company, Toronto; W. C. Macdonald, secre- 
tary and actuary, Confederation Life Association, To- 
ronto, Canada; Reinhold R. Koch, president, American 
Assurance, Philadelphia; Edmund O, Chesebro, Puri- 
tan Life, Providence; G, L, E. Klingbell, president, 
German American Life, Omaha; Henry Reeves, vice- 
president, German American Industrial Insurance 
Company, Philadelphia. 

Insurance Commissioners.—Frank H, Hardison, In- 
surance Commissioner, Boston, Mass.; Felix Hebert, 
Deputy Insurance Commissioner, Providence, R. I.; 
Archibald A. McKinley, special counsel, Illinois In- 
surance Department, Chicago, Ill.; James R. soute 
Insurance Commissioner North Carolina, Raleigh, N. 
C.; Rufus M. Potts, Insurance Superintendent of 
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Illinois, Springteld, Ill.; Joseph Button, Commis- 
sioner, Richmond, Va.; H, L. Ekern, Commissioner, 
Madison, Wis. : 

Visitors other than life insurance officials: Walter 
C, Hill, supervisor, Retail Credit Company, Atlanta, 
Ga.; W. E. Underwood, editor and pjublisher, Assur- 
ance and The Insurance Critic, New York; Wilbur 

Powers, president, National Fraternal Congress of 
America,. Boston; William S. Barnaby, managing edi- 
tor, THe Spectator, New York; Abb Landis, consuit. 
ing actuary, Nashville; William L. Hadley, business 
manager, The Eastern Underwriter, New York; Gar- 
rett Brown, manager, Insurance Leader, St. Louis; 
T. B. Blackburn, secretary and counsel, American Life 
Convention, Omaha; I. S. Adlerblum, Metropolitan 
Life Assurance Company, New York; Lee J. Wolfe, 
consulting actuary, New York; S. H. Wolfe, consult. 
ing actuary, New York; Nelson B. Hadley, chief ex- 
aminer life companies, New York; E, G. Webb, stat- 
istician, Western Underwriter Company, Cincinnati; 
ik:dward Bunnell Phelps, editor, The American Un- 
derwriter, New York; Franklin Webster, editor, The 
Insurance Press, New York; John Buchanan, re- 
porter, Boston Globe; Everett M. Ensign, cerrespond- 
ing secretary, National Association of Life Under. 
writers, New York; Arthur L. J. Smith, president, 
The Spectator Company, New York; Jerome Philp, 
associate editor, The Eastern Underwriter, New York; 
kdward L. Montgomery, publisher, Insurance World, 
Pittsburg; Thomas W. Blackburn, secretary and coun- 
sel, American Life Convention, Omaha; Henry W. 
Odion, correspondent, Brooklyn; Edwin C. Thorp, 
assistant manager, Columbian National Life of BHos- 
ton, New York; Charles E. Piper, chairman, legisla- 
lation committee N. S. F. of A., Chicago; Dr. V. C. 
Vaughan, University of Michigan, Ann Arbor; Al- 
fred C, Newell, general agent, Columbian National 
Life Insurance Company., Atlanta, Ga.; Charles 
Jerome Edwards, manager, Equitable Life Assurance 
Society of New York, Brooklyn; Max Cohen, editor 
and proprietor ‘Views,’ Washington; A. G. Hall, 
editor, The Surveyor, New York; Hon. William How- 
ard Taft, New Haven, Conn.; W. T. White, Minister 
of Finance, Ottawa, Canada; Bernard M. Ewing, 
agent, New York; E, O. Mosier, general agent, Phila- 
delphia Equitable Life Assurance Society; Harrison 
Law, insurance statistician, Nutley, N. J.; Albert W. 
Whitney, associate actuary, New York Insurance De- 
partment, New York; George H. Holden, New York; 
frank D. Buser, secretary National Association Lite 
Underwriters, Philadelphia; E, H. Lewinski Corwin, 
executive secretary, Public Health Hospital Budget, 
New York; M. Janowsky, Warsaw, Poland; M. A. 
Brooks, secretary and managing editor, The Under- 
writer, New York; E. Harrell, editor, insurance 
department, New York Commercial, New York; H. Ek, 
Roberts, editor, Insurance Advocate, New York; k. 
Weston Roberts, business manager, Insurance Advo- 
cate, New York; Arthur C, Edmonds, business man- 
ager, Insurance Report, Denver; Rk. M._ Chandor, 
manager, Insurance Monitor, New York; Robert Kk. 
Dearden, F ie secretary, United States Review, Phila- 
delphia; P, J. Heilmann, editor and publisher, In- 
surance Record, New York; A. 1. Vorys, attorney, 
Columbus, Ohio; James H. Washburn, actuary and 
assistant treasurer, La Latino-Americana, City of 
Mexico; Dr. Robert Blue, surgeon general, U. 5S. 
Public Health Service, Washington; William Hind 
Hillyer, loan correspondent, Columbian National Life 
Insurance Company of Boston, Atlanta, Ga.; Bayard 
P. Holmes, president, Hooper-Holmes Bureau, New 
York; Charles D. Lakey, editor, Insurance, New 
York; Charles T. Leviness, Jr., general agent, Co- 
lumbian National Life Insurance Company, Baltimore, 
Charles M. Biskie, secretary-treasurer, The Insur- 
ance Press, New York; J. B. Morisette, president, Life 
Underwriters Association of Canada, Quebec; Pro- 
fessor William T. Sedgwick, Massachusetts Institute 
of Technology, Boston; Ernest poree Clark, presi- 
dent, National Association of Life Underwriters, Bal- 
timore, 3 UO, Lewis, ex-vice-president, National 
Association of Life Underwriters, Rochester, N. Y.; 
P. D. Gold, Jr., New York; F. W. Potter, manager, 
Association of Legal Reserve Life Insurance Com- 
panies of Illinois, Chicago; A. G. Slixer, general 
agent, Equitable Life of New York, Philadelphia; W. 
J. Fisher, general agent, Northwestern Mutual Life, 
Milwaukee, St, Louis; John M. Kilgariff, manager of 
Northern California, Pacific Mutual Life, San Fran- 
cisco. 


Philadelphia Life Takes Over Business 

The agreement entered into several weeks ago 
for the business of the Standard Life of Cam- 
den, N. J., to be reinsured in the Philadelphia 
Life of Philadelphia, has been consummated, and 
the latter company will liquidate the affairs of 
the former. The Standard Life had about $800,- 
000 of insurance in force. According to the New 
Jersey laws the consent of seventy per cent of 
the policyholders must be obtained to make the 
reinsurance binding. 


—H. L. Cheney, formerly general agent of the 
Provident Life and Trust of Philadelphia for Duluth, 
Minn., has been appointed general agent of the Con- 
necticut Mutual of Hartford for that city, to succeed 
Walter R. Hoefflin. 
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December 18, 1913 


COMMISSIONERS MEET 





Adjourned Annual Meeting Held in 
New York 





VARIOUS COMMITTEES REPORT 





Group Insurance Vigorously Assailed and De- 
fended—Fire Rating Goes Over—Excep- 
tional Attendance 


Last July the National Convention of Insur- 
ance Commissioners held its annual meeting at 
Burlington, Vt., and, following the custom 
adopted at Milwaukee in 1911, adjourned to hold 
the closing session later on. This week the 
Commissioners gathered at the Hotel Astor in 
New York on Monday and Tuesday, and with 
President James R. Young, of North Carolina, 
in the chair, proceeded to complete the busi- 
ness of the forty-fourth annual session. There 
was an exceptionally large attendance on hand 
of Commissioners, as well as a large number of 
ex-supervisors and company officials. Among 
the officials present were: 


Alabama—Lorrie Rice, Deputy Commissioner; 
Connecticut—Burton Mansfield, Commissioner; 
H. Pierson Hammond, actuary; Illinois—Rufus 
M. Potts, Superintendent; A. A. McKinley, at- 
torney; James Fairlie, actuary; Iowa—J. L. 
Bleakly, Commissioner; Mr. McKellar, actuary; 
Kentucky —C. B. Bullock, actuary; C. F. 
Thomas, attorney; Maine—I. E. Lang, Deputy 
Commissioner; Massachusetts—F. H. Hardison, 
Commissioner; L. D. Hodgkins, deputy; Michi- 
gan—John T. Winship, Commissioner; Minne- 
sota—J. A. O. Preus, Commissioner; Missouri— 
Charles G. Revelle, Commissioner; Earl C. Nel- 
son, deputy; New Hampshire—Robert J. Mer- 
rill, Commissioner; New York—W. T. Emmet, 
Superintendent; Henry D. Appleton, deputy; H. 
§. Whitney, associate actuary; N. B. Hadley, A. 
F. Saxton, chief examiners; North Carolina— 
James R. Young, Commissioner; Ohio—E. H. 
Moore, superintendent; Pennsylvania—Charles 
Johnson, Commissioner; Samuel W. McCulloch, 
deputy; Rhode Island—Charles C. Gray, Com- 
missioner; Felix Herbert, deputy; S. E. Allison, 
actuary; South Carolina—Fitz Hugh McMaster, 
Commissioner; Texas—W. W. Collier, Commis- 
sioner; Vermont—Guy W. Bailey, Secretary of 
State; E. H. Deavitt, treasurer; Virginia— 
Joseph Button, Commissioner; West Virginia— 
Gilford Darst, Deputy Commissioner; Wisconsin 
—Herman L. Ekern. Commissioner. 


The ex-Commissioners present included Barry 
of Michigan, Rittenhouse of Colorado, Hotch- 
kiss of New York, Vorys of Ohio and Potter of 
Illinois. After the roll call of committees J. A. 
0. Preus of Minnesota assembled the commit- 
tee on laws and legislation, which devoted the 
Test of the day to a hearing on group insurance. 
A number of representatives of fraternal orders, 
including Messrs. Piper, Sullivan, Eldridge and 
Tiffaney, made a vigorous attack on the sys- 
tem, while it was defended and explained by 
H. L. Rosenfeld, E. E. Rittenhouse and W. J. 
Graham of the Equitable Life, J. L. Howard of 
the Travelers and Robert Lynn Cox, counsel for 
the Association of Life Insurance Presidents. 
A great deal of oratory was spread around, 
especially from the fraternal side of the ques- 
tion, whose advocates appeared to be of the 
opinion that group insurance would tend to de- 
Stroy the lodge system by absorption. It was 


pointed out by the advocates of group insurance 
that the plan did not contemplate the taking 
over of fraternal lodges, as their membership 
Was not homogeneous as to occupation. The 
hearing closed with an offer to so amend the 
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few laws in existence relative to group insur- 
ance as to expressly forbid the assumption of 
lodges under the group plan. No definite deci- 
sion was arrived at in open meeting, and it is 
likely that the matter will remain open for 
further consideration. 

Other matters considered by this committee 
embraced underwriters’ agencies and mutual 
fire insurance companies, concerning which 
progress was reported. 

On Tuesday the committee on reserves other 
than life occupied the attention of the meeting 
and submitted the following report: 


LIABILITY LOSS RESERVES 


At the National Convention of Insurance Commis- 
sioners, held in Mobile in 1910, the casualty com- 
panies presented very carefull repared statistics, 
showing what their experience cot been in their lia- 
bility writings. These statistics were considered and 
finally acted upon in December, 1910, in New York 
city. At that time the committee representing the 
insurance companies made a complete report, present- 
ifig a bill for adoption in the various States, amend- 
ing the then existing loss reserve laws, and schedules 
were prepared ee which to report their experience. 

he law was adopted in seven States, and the con- 
vention edition of the casualty blank was amended so 
as to include the schedules suggested. The amended 
blank has been accepted since 1910 in the other 
States, the law thereby being made practically effec- 
tive throughout the United States. 

he report of the committee rendered at the an- 
nual convention, held at Burlington in July, 1913, in- 
dicated to the convention the necessity for giving 
the matter of liability loss reserve serious considera- 
tion. It was pointed out at that time that the present 
uniform reserve law produced inadequate reserves 
when the results obtained were jodene by past ex- 
perience. It was suggested at that time that the 
resent uniform law be amended so as to apply to the 
usiness written prior to January 1, 1914, and that 
suitable provision be made for calculating liability and 
workmen’s compensation loss reserves on business 
written subsequent to that date. 

Pursuant to the recommendation of the committee 
and the action of the convention, the committee in- 
vited the casualty companies to furnish suggestions 
relative to the loss reserve situation as it exists to- 
day. The results obtained were tabulated and pro- 
mulgated on November 25, 1913, by the chairman. 

A meeting of the committee was held in Chicago on 
December 2, at which time the views of some of the 
officers of casualty companies were expressed. It was 
evident that no definite conclusions could be reached 
then, so the matter was referred to a sub-committee 
composed of the representatives of the Insurance De- 
artments of Connecticut, Massachusetts, Michigan, 

ermont, Missouri, the Insurance Department of New 
York being represented ex-officio. A meeting was held 
in New York city December 13, at 10 A. _ At this 
meeting a number of company representatives ex- 
pressed their views. Practically all proposals sub- 
mitted for amendatory legislation were framed so as 
to provide loss reserves upon all policies issued on 
and after January 1, 1914, calculated upon new bases, 
leaving the business now in force to be worked off of 
the books of the companies under the present law. It 
appeared to be the opinion of those present at the 
hearing that any proposed legislation enacted at this 
time would be temporary in its character, and that 
the law would have to be amended again within a year 
or so. All of these matters were given careful con- 
sideration by the committee, all members of the full 
committee being present or represented, with the ex- 
ception of the Insurance Commissioner of Maryland. 
As a result of these deliberations the members of the 
committee present agreed unanimously that, while the 
loss reserves calculated according to the present uni- 
form liability loss reserve law have been inadequate 
when judged by past experience, it is not expedient 
at this time to offer any liability loss reserve law or 
to propose any amendments to the present law for 
adoption by the legislatures meeting in 1914, This 
conclusion has been arrived at for the following rea- 
sons: 

In the States where the present law has not been 
enacted, but where it is practically enforced under 
the discretionary power of the Insurance Commis- 
sioners, such reserves may be required for the next 
year or so aS may appear necessary to properly rep- 
resent the liability of the companies writing the 
classes of insurance under consideration, : 

The past experience is based chiefly upon employers 
liability insurance writings, with some public and gen- 
eral lines added. Since the present loss reserve law 
was framed in 1910, workmen’s compensation laws 
have been enacted in about twenty States. The com- 
pleted experience now available under the old law is 
predicated upon conditions which were entirely unlike 
the conditions which exist now. This available ex- 
perience, therefore, cannot necessarily be considered 
a criterion upon which to base conclusions to be used 
in framing new legislation concerning loss reserves, 

Very little data concerning losses sustained under 
workmen’s compensation policies were available at the 
end of 1912. ecognizing the necessity for informa- 
tion concerning this class of casualty business, the 
Miscellaneous Statement Blank, adopted by the con- 
vention for 1913, contains provisions for a complete 
separation of all returns concerning workmen’s com- 
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pensation insurance. The results of this separation 
are, of course, not now available for the use of your 
committee. It is, however, well known that adjust- 
ments are being made constantly by the companies en- 
gaged in this class of underwriting. Rates which at 
first were based upon the best guesses of expert un- 
derwriters are being changed to meet the effects of 
the compensation acts as they become known and bet- 
ter understood. In some States rates are supervised, 
in others manual rates are being followed, in still 
others the rates are being cut by the companies. These 
various conditions indicate that it is probable that the 
loss reserve for workmen’s compensation insurance 
cannot be based upon the ig wage charged for such 
insurance as contemplated by the present loss reserve 
law. Therefore an entirely new method of calculating 
may have to be devised, based upon pu e premiums, 
upon pay-roll exposure, upon manual or other rates 
supervised by State Insurance Departments, or upon 
some other comparatively constant function which may 
be agreed upon later, 

No conclusions can be reached upon a matter of so 
Soy ~ P mcepmcapsts without more data than are now to 

e had. 

As a result of the increase in the amount of work- 
men’s compensation insurance within the \ Uniced 
States, the volume of employers’ liability insurance is 
rapidly decreasing, The committee feels, after con- 
sidering all the views presented to it, that the em- 
ployers’ liability insurance situation has improved since 
the enactment of workmen’s compensation acts, At 
any rate, it appears evident that, because of the de- 
creasing volume of this class of business, the ques- 
tion of the inadequacy of the cuphovesy liability loss 
reserve is a less serious one than heretofore, 

The action of the committee in reaching its conclu 
sion has been influenced somewhat y | the fact that 
the legislatures of only ten or twelve States will meet 
in 1914, and that but three or four of those States 
now have the loss reserve law under di cussion. 
Therefore any bill which this committee might propos 
could not be adopted in many States before 1915, by 
which time an entirely different measure might be 
necessary. It was also apparent to the members of 
the committee that those among the company repre- 
sentatives who are probably best able to comprehend 
and judge the present conditions, have been unable 
to reach any definite conclusion or to agree among 
themselves as to the proper loss reserves to be main- 
tained on future liability insurance writings, 

In view of all the facts and circumstances presented 
for consideration in this report, the committee asks 
that it be continued so that all data available for use 
during 1914 may be tabulated and analyzed and the 
results presented to the convention a year from now. 


The committee also presented as a part of its 
report a bill drawn by the Surety Association 
regarding the filing of schedules of rates on 
suretyships and fidelity obligations. 

In the afternoon various minor matters were 
considered, and the committee on fire insurance 
rating, through its chairman, Ekern of Wiscon- 
sin, reported progress. 

After holding an executive session the forty- 
fourth annual convention of Insurance Commis- 
sioners adjourned sine die. 


CORPORATION TAX 


United States Supreme Court Denies Pe- 
tition for Writ in Mutual Benefit Case 


Chief Justice White of the United States Su- 
preme Court has announced a decision denying 
the petition for a writ of the Circuit Court for 
the Third Circuit in the suit brought by the Mu- 
tual Benefit Life of Newark against Herman 
Herold, Collector of Internal Revenue for the 
District of New Jersey, to compel the Govern- 
ment to refund taxes collected under the cor- 
poration tax law of 1909. The company won in 
the United States District Court for New Jersey. 
From this judgment the Department of Justice 
in Washington sought a review of the record of 
the United States Supreme Court through a writ 
of certiorari. This will mean that the Commis- 
sioner of Internal Revenue will be compelled to 
refund more than $1,500,000 of taxes collected 
from mutual life insurance companies. 


J. G. Wildman Dies 


J. G. Wildman, assistant secretary of the New 
England Mutual Life of Boston, and for many 
years identified with the company in various 
capacities, died last Saturday at the age of 
seventy-three. Mr. Wildman had been ill for 
some months. 
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James E. Smith Dies 


James E. Smith, general agent for the Phenix 
Mutual Life of Hartford, and one of the best- 
known insurance men in the State, died recently 
of Bright’s disease at his home in West Hart- 
ford. Mr. Smith was born sixty-three years ago 
at Cromwell. He was engaged in the whole- 
sale grocery business but left that field to be- 
come Hartford agent for the Mutual Benefit Life 
of Newark, and was later made general agent 
for the Phenix Mutual. 


Union Life and Casualty, Hammond, Ind. 


The Commonwealth Securities Company of 
Crawfordsville, Ind., has acquired control of the 
Union Life of Madison, Ind., an assessment con- 
cern, and will place it on a stock basis, with a 
capital of $100,000, which has already been sub- 
scribed. It will have a surplus of $50,000. The 
company will be known as the Union Life and 
Casualty, and the home office will be located at 
Hammond, Ind. Industrial and monthly pre- 
mium business will be written. 


Company Tidings 
—The Merchants Reserve Life of Chicago will finish 
the year with over $2,750,000 of insurance in force. 
The company will shortly enter Missouri, Kansas, Ne- 
braska and Michigan. 


—The Jefferson Standard Life of Greensboro, 
N. C., has made an offer of $150,000 for a lot on 
which to erect a handsome office building. The offer 
is being considered. The County Court House is 
now located on the site, 


—The volume of applications received and business 
written during November by the Continental Life and 
Investment of Salt Lake City was the largest in the 
company’s history. Applications amounted to $856,- 
000 and new business written totaled $665,000. 


—The new business received during October by the 
Conservative Life of South Bend, Ind., was greater, 
by a considerable margin, than for any previous month 
since the company commenced business, and for No- 
vember a forty-five per cent increase was made over 
October. Preparations are being made to enter sev- 
eral adjoining States. 


—A special anniversary number of the Co-Worker, 
the official paper of the Cleveland Life of Cleveland, 
has been published. It features the reinsurance of 
the Great Northern Life of Toledo by the company 
and the second annual convention of the Foremost 
Club, The paper is ‘illustrated with portraits of the 
various executive offices, some of the officers of the 
company, and group photographs of the members of 
the Foremost Club, both this year and last year. 


—The policyholders of the Southern Life and 
Trust of Greensboro, N. C., are given an annual free 
examination by the company in the hope that this 
will result in prolonging life in many cases where 
the health is impaired. The plan was inaugurated 
several months ago and has not been in operation 
long enough for statistics to be available, but the 
results, the officers believe, will prove of great benefit 
to both the policyholders and the company. 


Life Notes 


—The New England Mutual Life of Boston has- 


appointed Horace Mecklen of Portland general agent 
for Oregon. 


—The Anchor Life of Indianapolis has appointed 
S. W. Timmons as district manager for Chicago, with 
headquarters at the First National Bank building, 


—James B. Ross has resigned as general agent for 
the Royal of Liverpool at New Orleans, effective Janu- 
ary 1, when he will establish the New Orleans Under- 
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writing Agency, of which he is to be manager. It 
will represent for Louisiana and Mississippi the York- 
shire of York, England, the Sun of London, the Pala- 
tine of London, the Sun Underwriters, and the ma- 
rine general agency of the Royal. 


—The Canadian Insurance Department is giving 
the Home Life of Toronto a term license from month 
to month, pending completion of its reinsurance nego- 
tiations with the Sun Life. 


—L, D, Conger of Elgin, Ill., has been appointed 
district manager for the Pittsburgh Life and Trust 
of Pittsburg, and will work under the supervision 
of W. T, Terrill, supervisor of agents, at Chicago. 


—Arthur P. Hosmer, who died Saturday at St. 
Louis, was formerly a Chicago fire insurance man, 
connected with the agency of Munger & Vokoun. He 
was a cousin of R. W. and J. W, Hosmer of Chicago. 


—Harry R. House has been appointed general agent 
for Southern Ohio for the Security Mutual of Bing. 
hamton, N. Y. He was formerly in the automobile 
business and is well known in the territory which he 
will cover. 


—Leon Porter, actuary of the State Mutual Life 
of Rome, has been appointed Deputy Commissioner of 
the Georgia Insurance Department to succeed John 
A. Copeland, whose resignation becomes effective 
January 1, 


—The Life Underwriters Association of Los An- 
geles has elected officers as follows: A. P. Chipron, 
president; B, P. Rouse, first vice-president; W. C. 
Shaw, second vice-president, and W. McClelland, sec- 
retary-treasurer. 


—A. J. Scritchfield of Payette, Idaho, for some 
time representative of the Northwestern National Life 
of Minneapolis, has resigned to become general agent 
for the National Life of U. S. of A. of Chicago for 
Southwestern Idaho, 


—Walter R. Hoefflin, former district agent of the 
Connecticut Mutual Life of Hartford at Duluth, 
Minn., will be transferred on January 1 to Los An- 
geles, Cal., where he will become general agent of that 
company for Southern California. 


—The rapidly expanding’ business of the Great-West 
Life Assurance Company in the home city of Winni- 
peg necessitates the establishment of a new branch 
office in the Boyd building. The new city office is 
under the charge of J. W.-MacDougall. 


—Horace H. Bell, for many years with the Co- 
lumbian National of Boston as field superintendent, 
with headquarters in Chicago, has been appointed 
supervisor of the Standard Life Insurance Company 
of Pittsburg, with headquarters at the home office city. 


—D. W. Wilkie, formerly general agent of the 
Philadelphia Life of Philadelphia, is now with the 
Reliance Life of Pittsburg at Chicago. Mr. Wilkie 
leads the Chicago department on paid-for business 
and will probably lead the whole agency force of the 
company by the end of the month. 


—The annual luncheon of the Maine agents of the 
Equitable Life of New York was held recently at the 
Falmouth hotel, at Portland, with an attendance of 
about forty. Franklin H, Hazelton, manager for the 
company in that State, and William E, Taylor of 
the home office, were the principal speakers. 


—The Boston Life Underwriters Association held 
a smoke talk last week which was attended by over 
a hundred members, President Clarence C. Miller 
presided and the principal speaker was Henry A. 
Macgowan, general agent of the Mutual Benefit Life 
of Newark at Worcester, who spoke on “‘Devices for 
Securing Office and Field Efficiency.” 


—The Surety Fund Life of Minneapolis has issted 
a new ordinary life policy with dividends, the special 
features of which are that no surrender charge is 
exacted under the policy and the~cash values given 
are based on the American Experience Table with 
three and a half per cent interest, preliminary term 
valuation. It contains a special disability provision 
for policyholders totally disabled. 


—Glover S. Hastings, superintendent of agents for 
the New England Mutual Life of Boston, has an- 
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nounced the retirement from active business, on 
December 81, of Amos Wakeland, who for forty- 
seven years has represented the company at Philadel- 
phia. H. W. Marston and W, A. Smalley will con- 
tinue the agency under the name of Marston & 
Smalley, at 632 Land Title Building. 


—Theodore E. Lane of New York, general agent 
of the Connecticut Mutual of Hartford, has associated 
himself with S, D. Jones as co-partner in the agency, 
and the present offices at 170 Broadway will be main- 
tained. The New York agency has developed into the 
company’s largest general agency. Mr. Jones was for 
six years general agent for Eastern Missouri for the 
Connecticut Mutual and was later general agent for 
North Carolina. 


—An elaborate pamphlet entitled “What Shake- 
speare Knew About Life Assurance” has been issued 
by John I. D. Bristol, general agent of the North- 
western Mutual Life of Milwaukee at New York. It 
was originally written at Stratford-on-Avon in June, 
1895, but Mr, Bristol found time in September this 
year to revise it and insert a number of additions, 
It is well worth reading for the many valuable 
thoughts suggested. 


—Silvester Schiele, for several years vice-president 
and agency manager of the Old Colony Life of Chi- 
cago, has been appointed manager for the Germania 
Life of New York at Chicago, Besides being an ex- 
perienced field man, Mr. Schiele is also a large per- 
sonal producer. He has been a resident of Chicago 
for seventeen years, enjoys an extensive acquaintance, 
and was one of the organizers of the first Rotary Club 
in this country. The appointment takes effect Janu- 
ary 1. 


—Vice-President John F. Roche, of the Manhattan 
Life of New York, has announced that three general 
agents have been added to the field force of that com- 
pany. P, M. A. Lienau, Deputy Commissioner of the 
New Mexico Insurance Department, has resigned to 
become general agent for the Manhattan in that State. 
E, L. Bowman has been advanced from sub-agent to 
general agent for West Virginia, with headquarters at 
Bluefield, and O. R. Whittemore of Boston has been 
appointed general agent for Massachusetts, 


—The Merchants Life of Burlington, Ia., is now 
closing its most successful year since organization. 
The volume of business has been very gratifying, 
large increases have been made along all lines, and 
in its twemtieth year the actual deaths for 1913 are 
by forty per cent of the expectancy. Plans are be- 
ing laid to make 1914 still more prosperous. Special 
inducements are going to be made to the agency force 
in the way of a trip to California, during the Exposi- 
tion, while new policy contracts are going to be 
issued, 


—On November 22, 1910, one Charles H. Schmitt 
of Pomeroy, Wash., while hunting in the Blue Moun- 
tains of Southeastern Washington, became separated 
from his party and apparently perished in a great 
snowstorm. Efforts to find his body were unsuccess- 
ful until September 18 of the current year, when a 
few human bones, some clothing and hunting equip- 
ment were found some seven miles from the place 
where he was last seen. Identification was made by 
means of the clothing, equipment and the teeth, which 
latter were identified by the dentist who had attended 
him for years. Mr. Schmitt was insured for $3000 
in the United States Annuity and Life of Chicago, 
which promptly paid the claim and also returned two 
annual premiums paid since his death, 


Calculating Machines at a Bargain 

Two calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures, They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S, D. K.,” care of Tue Spectator, P. O. 
Box 1117, New York city. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


COMPENSATION BUREAU 


Annual Meeting Held at New York— 
Many Amendments Made in Constitution 


The annual meeting of the Workmens Com- 
pensation Service Bureau was held on Wednes- 
day, Thursday and Friday of last week at the 
Hotel Astor at New York. The opening session 
was devoted mostly to changing the constitu- 
tion, an important alteration being that fixing 
the time for which members are bound to the 
Bureau to one year instead of three years, as 
heretofore. The old committee of five to select 
a Manager was renamed. Practically the entire 
second day’s session was taken up with the dis- 
cussion of the liability claim reserve law in the 
hope that an acceptable report could be made 
to be presented to the Insurance Commis- 
sioners’ committee on reserves other than life. 
The matter was continued until the following 
day’s session. _A resolution showing the bu- 
reau’s position as to the payments to non- 
claimants in compensation States was adopted 
and is in accord with the views of Superin- 
tendent Emmet of the New York Insurance De- 
pariment. At the concluding session a resolu- 
tion adopted the ‘‘universal analytic schedule 
for measuring relative work accident hazards 
in manufacturing industries,’’ and which be- 
comes effective February 1 in New Jersey, Mich- 
igan, Wisconsin, Minnesota and Connecticut; 
March 1, in Rhode Island and California and 
April 1 in Illinois. The report of the commit- 
tee on commission rates was adopted so as to 
conform with the recent revised ruling of the 
New York Insurance Department. 

Theodore E. Gaty was re-elected chairman of 
the bureau and will serve until February. He 
has appointed standing committees as follows: 








Governin Cominittee — Casualty ie ay | of 

America,, Fidelity and Casualty Company, Ocean 

Accident and Guarantee Corporation, Fidelity and 

Deposit Company, Employers Liability Assurance Cor- 
ration, United States Casualty Company and 
travelers Insurance Company. 

General Reference Committee—A, M, Payne of the 
Travelers; Wm. Johnson of the Fidelity and Casu- 
alty, and E. C. Higgins of the Aftna. 

anual Committee—Travelers Insurance Company, 
#Etna Life Insurance Company, Frankfort General In- 
surance Company, Employers Liability Assurance Cor- 
poration and Fidelity and Casualty Company. 

Committee on Statistics—E. C, Scattergood of the 
Fidelity and Casualty; Charles H. Franklin of the 
Frankfort; Benedict D. Flynn of the Travelers, and 
H, Furze of the Globe Indemnity. cre 

Legal Committee—C. C, Nadal of the ag 4 and 
Casualty; Beverly. W. Wrenn, Jr., of the tna; 
Frederick W. Catlin of the Ocean; Walter L. Clark 
of the Maryland Casualty, and Wm. Bro Smith of the 
Travelers. 

Local Associations Committee—Casualty Company 
of America, Globe Indemnity Company, Employers Li- 
ability Assurance Corporation, Fidelity and Deposit 
Company and London Guarantee and Accident Com- 


pany. 

Classification and Rating Committee—Theo. E, Gaty 
of the Fidelity and Casualty; J Rowe of the 
#Etna; J. J. Murray of the Employers Liability; J. H. 
Tobin of the Standard Accident, and Charles H, Hol- 
land of the Royal Indemnity, 


Plate Glass Meeting 

At a meeting of the Plate Glass Service and 
Information Bureau, held on Thursday of last 
week, several important subjects were dis- 
cussed, one of special interest being the pro- 
posed reduction of 33 1/3 per cent in rates in 
certain Massachusetts towns. The matjer was 
finally tabled. A committee was appointed to 
handle the plan for increasing the rates on 
glass set in metal frames. 
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Both Houses of New York Legislature 
Pass Glynn Measure 


SEVERAL AMENDMENTS MADE 


Insurance Law Amended to Place Jurisdiction on 
Superintendent of Insurance 


Both houses of the New York Legislature 
passed the Glynn workmen’s compensation bill 
last Friday. The Senate vote was thirty-five to 
six, and the Assembly was unanimous in its 
favor. The measure was attacked in the Senate 
by Republican Leader Brown, who predicted 
that it is not practicable and that its yearly 
operating expense would be $1,000,000. Several 
amendments have been made, and shortly be- 
fore passage it was further amended to pro- 
vide that no foreign mutual companies can pro- 
vide insurance under the act until 1917. 

The legislature also passed a bill amending 
the insurance law placing the supervision 
of workmen’s compensation insurance rates 
under the jurisdiction of the Superintendent of 
Insurance, as follows: 


An Act—To amend the insurance law in relation to 
the approval of premium rates of corporations and 
associations transacting the business of workmen’s 
compensation insurance. 

Section 1—Article 1 of Chapter 33 of the laws of 
1909, entitled ‘‘An Act in Relation to Insurance Cor- 
porations Constituting Chapter 28 of the Consolidated 
Laws.” is hereby amended by adding at the end there- 
of a new section to be Section 67, to read as follows: 

Paragraph 67—Approval of premium rates. Every 
insurance corporation or association authorized to 
transact business in this State which insures employ- 
ers against liability for compensation under the work- 
men’s compensation law, shall file with the Superin- 
tendent of Insurance its classification of risks and pre- 
miums relating thereto, and any subsequent proposed 
classification of risks and premiums, together with 
basis rates and schedules, if a system of schedule rat- 
ing be in use, none of which shall take effect until 
the Superintendent of Insurance shall have approved 
the same as adequate for the risks to which they re- 
spectively apply, the Supertqponeent of Insurance may 
withdraw his approval of any premium rate or 
schedule made by any insurance corporation or asso- 
ciation if, in his judgment, such premium rate or 
schedule is inadequate to provide the necessary re- 
serves, 


The National Civic Federation at a meeting 
on Saturday last heard the report of the joint 
committee appointed to study the operation of 
workmen’s compensation laws. The report will 
be used in formulating a new model law for 
uniform State legislation. 


Indiana Federation of Insurance Men 


The Indiana Federation of Insurance Men was 
organized at a meeting held recently at India- 
napolis to further the interests of those en- 
gaged in the insurance business. The majority 
of the members so far are casualty men, but it 
is the intention to include men in all lines. Of- 
ficers have been elected as follows: W. A. 
Hungerford, president; H. C. Newcomb, vice- 
president; H. A. Davis, secretary, and A. L. 
Willard. 





Ohio Workmen’s Compensation 
Superintendent Moore of the Ohio Insurance 
Department claims that the stock casualty com- 
panies can continue to write compensation in- 
surance in the State after January 1. He holds 
that the law requiring all employers to cover 
employees in the State compensation fund may 
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be waived by the State Industrial Commission, 
which can permit employers to carry their own 
risk under such rules and regulations as the 
commission imposes. Such employers can then 
protect themselves with stock insurance, but 
the companies can not assume liability for 
damage suits outside the compensation law. 


John E. Connelly Resigns 


John BH. Connelly has resigned as secretary 
and treasurer of the Casualty Company of 
America of New York, owing to ill-health. Mr. 
Connelly has held that office for the past four 
and one-half years. He has disposed of a large 
part of his buildings to friends of the other of- 
ficers, which will still further centralize the 
stock control of the company with the present 
Management and their friends. Mr. Connelly 
retains, however, a portion of his stock, and his 
fellow officers view with regret his retirement 
from active participation in the affairs of the 
company. 


American Fidelity Reduces Capital 
The American Fidelity of Montpelier, Vt., has 
announced that it will reduce its capital from 
$750,000 to $375,000, and cease writing liability 
insurance lines. 
The company will continue to write surety 
bonds, accident, health and burglary lines. 


Commercial Accident, Minneapolis 
The Commercial Accicent Insurance Company 
of Minneapolis, an assessment health and ac- 
cident concern, ha been licensed by the Minne- 
sota Insurance Department. 


Casualty Notes 

—The Massacco Agents Club will shortly be or- 
ganized by the agents of the Massachusetts Accident 
of Boston., Each agent who collects during the cal- 
endar year $1000 or more will be entitled to member- 
ship. 

—The A&tna Life of Hartford, on “AZtna Day, 
1913,” received premiums amounting to $56,437, which 
smashed last year’s record by $14,500. Some of the 
agencies were still unheard from at the time these 
figures were prepared. The figures for 1911, which 
was the first event, were $36,554, and in 1912, $41,642. 

—The membership of the National Association of 
Casualty and Surety Agents is being rapidly increased, 
an average of ten members being added a day. Ef.- 
forts are now being made to secure the moral sup- 
port of company officials, and to this end President 
Fetzer is exerting considerable energy. This matter 
has been taken up with officials of a number of East- 
ern companies, 

—A revision of the residence burglary rates for 
New York, under the new plan providing for both 
blanket and specific policy forms, was discussed by 
several company officials at New York last week, with 
a view of making some changes to be submitted to the 
next general meeting of the Burglary Insurance Un- 
derwriters Association. The change planned related 
to the charges for covering in excess of $3000, 


—A,. J. Woollard, for the past four years New Eng- 
land manager of the Standard Accident of Detroit, 
with headquarters at Boston, has been appointed su- 
perintendent of agents, having taken charge of the 
field force on December 15. The company is arrang- 
ing to open new territory early in the coming year, 
and the appointment of Mr. Woollard is in connection 
with these plans. The new Apex policy will be placed 
on the market about January 1. 

—Governor Hooper of Tennessee has appointed the 
following commission to investigate the subject of 
workmen’s compensation in that State and report to 
the legislature in 1915: Whiteford R. Cole, Nash- 
ville, prominently identified with several large corpo 
rations; Attorney J. H. Turner, Nashville; former as 
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sistant United States Attorney-General Fowler; Dr. 
G, W. Dyer, professor of economics and sociology of 
Vanderbilt University at Nashville, and T. J. Hoskins, 
Knoxville, a locomotive engineer. 

—Ballard & Garrett, Inc., of New York, have been 
appointed general agents for all lines in the northern 
half of New Jersey for the Prudential Casualty of 
Indianapolis. Alex. Greene, the present liability agent 
for the Prudential, becomes associated with Ballard 
& Garrett and will have charge of the Newark office. 
The agency firm now represents the Prudential in 
Greater New York as well as the Employers Indem- 
nity of Philadelphia for New Jersey, which latter con- 
tract terminates early in January, 

—President Falvey of the Massachusetts Bonding 
of Boston announces the appointment of Arthur H. 
Brown as manager of the claim department at the 
home office, succeeding the late E, G. Anderson. Mr. 
Brown had been in charge of the company’s Pacific 
Coast claim department, with headquarters at San 
Francisco. J. D. Emerson, formerly with the Atna 
of Hartford and Maryland Casualty of Baltimore, has 
been placed in charge of the Néw England division 
claims department. John I. Fisher succeeds Arthur 
H. Brown on the Pacific Coast. He was for many 
years with the Ocean Accident. John L, McKenna, 
formerly a special agent of the Massachusetts Bond- 
ing, has been appointed manager for the company on 
all lines for Indiana with headquarters at Indianapolis, 
succeeding Orin D, Walker, resigned, 


FIRE INSURANCE 


NEW YORK SURVEYS 


Insurance Society’s Printing Fund.—The 
Insurance Society of New York will make an 
effort to have the addresses delivered before 
the society printed for distribution among the 
members, provided a sufficient fund for the 
purpose is raised. The officers and executive 
committee have invited contributions. The 
society has 1000 members, and should receive 
$500 to make the new departure a success. 


The Johnson Incident.—The fracas in the 
city hall between Fire Commissioner Johnson 
and a few uniformed firemen attracts some 
attention among the fire underwriters of the 
city, and it is fair to say their sympathies are 
with the Commissioner. The friends and 
officers of the companies have been from the 
start adverse to the spirit evinced by the fire- 
men in their movement in favor of the two- 
platoon system. We are pleased to say that the 
testimony gathered on this subject shows a 
large majority of the regular firemen, who are 
willing to accept easier hours and larger pay, 
are opposed to anything like a strike or any 
appeal to the Legislature for relief from the 
present system. 

Old Loss Settled.—A final settlement of a 
loss on Bernstein Bros. stock and machinery in 
No. 20 West Third street, November, 1911, has 
been reached after a vexatious law suit which 
was won by the insured after a stout resistance, 
The amount involved was a total of $27,000, 
on which the insured claimed a sum which was 
instantly rejected by the adjusters and account- 
ants. A feature of the case is that when the 
companies were sued the policy of the Atlas 
of London was forgotten, and the claim (which 
was for less than $500) lapsed and no suit was 
brought. 

New York Board Meeting.—The regular 
session of the New York Board was held yes- 
terday, during which the finance committee re- 
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ported in favor of the increase of several 
salaries recommended by the standing com- 
mittees of several departments. The increases 
amounted to an average of ten per cent, and 
were applied only to the clerks longest in the 
service of the departments. 

Rating Cases in United States Supreme 
Court.—One of the most ordinary subjects of 
conversation among officers and managers of 
fire offices this month is the strong defense put 
up in the United States Supreme Court deny- 
ing the right of the State to dictate rates to 
the companies. The belief is that if they do 
not gain their point now they will not be in a 
strong position to demand it hereafter. 


December Fire Losses.—The increased 
number of fires and the heavy losses this month 
threaten to swamp an otherwise propitious 
year. It is noticeable, however, that a large 
majority of the losses are for small amounts, 
but there is a host of them. The loss on the 
sprinklered risk corner of Twenty-fifth street 
and Fourth avenue in a silk stock attracted 
attention because of the large amount of in- 
surance involved and the liberal lines credited 
to various companies. The Reciprocal Under- 
writers policy for $435,000 was the largest 
single policy, but there were numerous others 
for more than $100,000 each. The total was 
$1,845,000. 

Pensions to be Commuted.—One of the 
features of the workmen’s compensation law 
just passed by the Legislature will attract the 
attention of the widows of injured workmen. 
It is provided that in case of remarriage they 
may commute subsequent pensions on the basis 
of two years’ allowance in one sum and de- 
mand immediate payment. This will give the 
liability companies an opportunity to organize 
a bureau for detecting widows who do not 
report their remarriages. 


After Big Lines.—The combined demands 
of factory mutuals and inter-insurance associa- 
tions for large lines on sprinklered manufac- 
turing risks and warehouses in nearby cities is 
raising hob with local agents, in spite of the 
remarkable concessions in rates permitted by 
the stock companies as a means to retain the 
business. An agent from Paterson came io 
town on Monday with a story that the last 
sprinklered risks on his books were now threat- 
ened by the New England mutuals. He was 
referred to the Factory Insurance Association 
at Hartford. 


CHICAGO AND THE WEST 

Newark Underwriters Appoint Agents.— 
The Newark Fire of Newark, N. J., has estab- 
lished the Newark Fire Underwriters Agency. 
J. G. Maconachy, agency superintendent, has 
made the first appointment in the West in 
Chicago, with J. D. Cory & Co. 

Chicago Agents Receive Notices.—The 
Chicago agents are receiving notices from their 
companies to the effect that the new rates of 
commission will be effective on and after Janu- 
ary I, 1914. 

E. R. Ealy Dies.—E. R. Ealy, who has been 
connected with the general agency of the 
National Fire of Hartford at Chicago for 
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several years, died suddenly at his desk re- 
cently of acute indigestion. 


Insurance Club Elects Officers.—The fol- 
lowing officers were elected at the annual meet- 
ing of the Fire Insurance Club of Chicago: 
President, E. E. Wakefield; vice-president, 
J. S. Glidden; treasurer, T. H. Waller; secre- 
tary, J. A. Benz; librarian, W. H. Dennison. 


Cook County Field Men Organize.—The 
Fire Insurance Club has been endeavoring to 
increase its usefulness to its members, and has 
organized three separate clubs, or auxiliary 
associations, namely, the Accountants Club, the 
Examiners Club, and the Cook County Special 
Agents Club. The Cook County field men have 
perfected their organization and will hold 
monthly meetings for the interchange of infor- 
mation and opinions. They have elected the 
following officers: President, George H. ‘Cole- 
man; vice-president, A. W. Jenkinson; secre- 
tary and treasurer, W. W. Moore. 

H. H. Heimerdinger Gets Whiskey 
Agency.—H. H. Heimerdinger has been ap- 
pointed agent for the Millers National of Chi- 
cago and the Ohio Farmers of Le Roy, for 
the writing of whiskey insurance. 

F. G. Cargill Makes Change.—Frank G. 
Cargill, who has been in the Illinois field for 
the Calumet, has been appointed special agent 
for the Commonwealth of New York in the 
same territory. Mr. Cargill was originally 
with the London and Lancashire as an ex- 
aminer, 

E. B. Hatch Takes Vacation.—E. B. Hatch, 
secretary of the Western Union, is in Cali- 
fornia, taking a month’s vacation. 


BOSTON AND VICINITY 


H. W. Ames Makes Change.—Herbert W. 
Ames, for some years identified with the Bos- 
ton office of the 7AZtna Fire of Hartford, has 
joined the force of Wetherbee & Simmons as 
counterman in the suburban field. 


C. K. Brooks Resigns.—Clayton K. Brooks, 
for the past ten years special agent in New 
England for the London Assurance of London, 
has resigned, as of January I. 


STATE FIRE, DES MOINES 


Reinsures Risks in Phoenix of Hartford 
and Continues Business 


The outstanding business of the State Fire of 
Des Moines has been reinsured by the Phenix 
of Hartford. The Phoenix takes over the entire 
office force and will maintain an Iowa depart- 
ment similar to those operated by several other 
companies which have reinsured Iowa farm 
companies recently. The company was organ- 
ized in 1865 and restricted its operation to Iowa. 
At the first of the year its assets were $408,123, 
surplus of $51,683. Webb M. Elliott has been 
elected manager, and Ralph Elliott assistant 
manager. 


L. S. MacEnaney Becomes Manager 


L. 8. MacEnaney, a well-known Chicago insur- 
ance man, has been chosen as managing under- 
writer for the Merchants National Fire Insur- 
ance Company of Chicago, which is now being 
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organized, with a proposed capital of $1,000,000 
and an initial surplus of $1,500,000. It is ex- 
pected that the company will be fully organized 
and in shape to commence business some time 
in the coming year. 

Mr. MacEnaney’s entire life has been devoted 
to the insurance business. His first con- 
nection was as manager of the insurance de- 
partment of the Commercial Bank at Iron Moun- 
tain, Mich. Subsequently he became senior 
member of the firm of MacEnaney & Miller, his 
associate being R. T. Miller, Wisconsin State 
agent of the Continental. Beginning Novem- 
ber 1, 1897, Mr. MacEnaney was Illinois State 
agent of the Traders, and three and a half years 
later he became special agent for the Agricul- 
tural of Watertown in Illinois, Iowa, Wisconsin 
and Northern Michigan. In 1906 he became as- 
sociated with E. J. Hengle as MacEnaney & 
Hengle at Chicago, the firm being Cook 
county managers and local agents for the 
Agricultural and other companies. After- 
ward he represented the Dixie Fire of Greens- 
boro as general agent for Illinois and Indiana, 
and then was appointed Illinois State agent for 
the Philadelphia Underwriters. It is, therefore, 
apparent that Mr. MacEnaney has enjoyed a di- 
versified experience, which has well qualified 
him for his new connection. His ability and 
popularity have been recognized by other under- 
writers in the West, where he has served as an 
official in various organizations. 

The active work of organizing the Merchants 
National will, for a while, occupy Mr. Mac- 
Enaney, and he expects to be able to gather 
a large force of agents by the time that the com- 
pany’s capital and surplus have been paid in, 
so that the company can start business with a 
thoroughly equipped agency plant. It is one 
feature of the plan that surplus funds will be 
largely invested in local bonds and mortgages 
in the communities in which the company trans- 
acts business. This feature will undoubtedly 
interest local bankers and agents, and will as 
well influence business in the direction of the 
company later on. 

The board of trustees of the Merchants Na- 
tional comprises: George H. Breese, chairman, 
who was previously vice-president and superin- 
tendent of agents of the American Bankers 
of Chicago; Oliver E. Fitch, treasurer, formerly 
with C. D. Osborn Company and the American 
Bankers; Frank C. Rogers, Chicago, attorney 
for the board; Clarence E. Hampton, Mount 
Pleasant, Iowa, real estate and insurance, 
and Albert H. Lauffs, Chicago, president of the 
Albert H. Lauffs Company. In addition to these 
the incorporators are: Frederick W. AnGcerson, 
manager of Whiteside & Wentworth, real estate 
and insurance, Chicago; Frank A. Babbitt, with 
Hibbard, Spencer, Bartlett & Co., Chicago; 
Frank W. Belz, Chicago manager of Pfister & 
Vogel Leather Company, Chicago; William I. 
Francy, capitalist, New London, Iowa; Fred L. 
Hunt, secretary and treasurer, Fairfield Glove & 
Mitten Company, Fairfield, Iowa; Alfred Nor- 
mann, president Central Manufacturing Com- 
pany, Chicago; W. A. Palmer, real estate and 
insurance, Mt. Pleasant, lowa; Gerald A. Rolfes, 
with the Globe-Wernicke Company, Chicago, 
and William H. Wilt, with the Globe-Wernicke 
Company, Chicago. 

The company has recently engaged W. L. 
Sherrill to take charge of sales of stock, and 
this work is now proceeding. The outlook for 
the Merchants National Fire under the man- 
agement of so efficient and popular an under- 
writer as Mr. MacEnaney is very promising. 
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Further Meetings Between Commis- 
sioners and Underwriters 


NO DEFINITE UNDERSTANDING REACHED 


Fire Insurance Companies’ Officals Oppose State 
Regulation of Rates—Discuss Tentative Bills 


After two further meetings between the com- 
mittee on State rate-making of the National 
Convention of Insurance Commissioners, of 
which Herman L. Ekern of Wisconsin is chair- 
man, and representatives of fire insurance com- 
panies, no definite understanding as to the ques- 
tion of State supervision of fire insurance rates 
was reached. It was announced, however, by 
Commissioner Young of North Carolina that, if 
the companies could not agree on a plan, the 
Commissioners would themselves have to under- 
take to draft legislation for the various States. 

A meeting of the committee and the fire in- 
surance company representatives was held on 
Friday afternoon last at the Hotel Astor, New 
York, but as no decision was reached at that 
time it was decided to discuss the matter 
further on Tuesday afternoon of this week. At 
the Tuesday meeting David Rumsey, vice-presi- 
dent of the Continental of New York, and O. B. 
Ryon, general counsel for the National Board 
of Fire Underwriters, both said that the under- 
writers had submitted various suggestions for 
the consideration of the Commissioners in the 
form of tentative bills and by the recommenda- 
tion of the adoption of the New York or Massa- 
chusetts laws in States where there is dissatis- 
faction over existing conditions. 

Mr. Ryon asked the Commissioners to con- 
sider that in imposing restrictions upon the 
stock fire insurance companies they should also 
protect them from unlicensed and unbridled 
competition. The matter was then left simmer- 
ing for discussion at a future meeting. 


FRIDAY’S SESSION 

At the meeting held Friday afternoon at the 
Hotel Astor, the following Commissioners were 
present: Burton W. Mansfield of Connecticut; 
F. H. Hardison of Massachusetts; James R. 
Young of North Carolina; Joseph Button of Vir- 
ginia; Rufus W. Potts of Illinois; Charles G. 
Revelle of Missouri; Herman L. Ekern of Wis- 
consin, and Prof. Whitney, representing the 
New York Insurance Department. Chairman 
Ekern called the meeting to order, and asked 


David Rumsey, vice-president of the Continen- 


tal of New York, to explain his bill, which was 
to be considered first. He said that rate-mak- 
ing could only be accomplished by co-operation 
on the part of the fire insurance companies, 
and that he had drafted the bill on the assump- 
tion that competition between the companies 
was injurious to the companies as well as detri- 
mental to the public. Thus, in order to termi- 
nate competition, all companies should be com- 
pelled to join a rate-making bureau, or main- 
tain their own rate-making bureau. In explain- 
ing the chief features of the bill, Mr. Rumsey 
dwelt at some length on the feature providing 
for supervision of the bureaus by the Insurance 
Departments, with power to rectify any discrim- 
ination. 
NO TWO WITH SAME VIEWS 


Cecil F. Shallcross, of the Royal of Liver- 


271 


Fire Insurance 


pool, was then asked by Chairman Ekern if he 
had any views on the subject. It developed at 
this juncture that none of the fire insurance 
men present had had an opportunity to read a 
draft of the proposed measure, and, as a result, 
no concrete ideas as to the provisions were 
given, although many expressions were heard. 
Mr. Shallcross asked Chairman Ekern if the 
Commissioners had any views to express, and 
the reply was made that, as matters stood at 
that time, no two members had yet agreed or 
formulated an opinion. 

Mr. Rumsey continued to explain the features 
of his bill and discussed certain sections with 
Commissioner Young relative to removing dis- 
crimination, free public inspections and as to 
what constituted a conflagration. It was held 
by Mr. Rumsey that only fires with nation-wide 
concern, such as the San Francisco, Baltimore 
and other fires, should come under this cap- 
tion, which would eliminate fires of concern to 
a certain locality. Mr. Rumsey here took occa- 
sion to say that the views outlined in the 
measure did not represent those of any organi- 
zation of insurance companies and that it was 
drawn up on the theory that secret competi- 
tion was injurious to companies as well as to 
the public, and would do away with competition 
and would open up a method of controlling the 
situation. 


GEORGE W. BABB OBJECTS 


George W. Babb, of the Northern of London, 
made a forceful statement of his views as to 
the companies’ position, but said at the begin- 
ning that they may not be in accord with some 
others. He objected to control of rate-making 
by legislatures, and said that the companies had 
done no great wrong to the public in the mak- 
ing of rates. He explained that it is generally 
admitted that the fire insurance business is so 
peculiar that unless the companies combine to 
make rates their business and solvency could 
not be maintained. He further said that statis- 
tics show that the companies had not collected 
suficient premiums in the aggregate to main- 
tain them; that many had been forced to give 
up for this reason, and that this alone was evi- 
dence that no wrong has been done to the pub- 
lic. However, he continued, he believed that 
there should be sufficient supervision to pre- 
vent any wrong, but that he does not see how 
any other body could do any better in the mat- 
ter of rate-making than the companies. Mr. 
Babb went on to say that the effort undertaken 
by the Commissioners was a tiresome, endless 
and expensive one, and at the conclusion they 
would arrive at the same point whence they 
started. He declared that rating should be 
voluntary and that the companies should be 
permitted to do as they feel inclined, and un- 
less they do wrong should not be interfered 
with. He concluded by saying that supervising 
officers as arbitrators of rates would find them- 
selves in very embarrassing situations, for the 
people of the State would expect them to always 
make reductions in rates. 


HAVE TROUBLES OF THEIR OWN 


In reply to the question of Mr. Shallcross, as 
to whether the Commissioners were in favor of 
stable rates or wide-open rates, Commissioner 
Young replied that some of the committee had 
troubles of their own because of popular 
clamor in their States, and other members of 
the committee were trying to help them out. 

Charles G. Smith, vice-president of the Ger- 
man-American of New York, favored the Massa- 
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chusetts law, and said that this, with changes 
to suit local conditions and giving the Com- 
missioners power to remove discrimination, 
might be acceptable. 

At this point Mr. Rumsey again discussed his 
bill in relation to the provisions for loading for 
conflagration losses, stating that, in the event 
of a National calamity, the loss should be ap- 
portioned throughout the entire country. To 
confine the charge to cities would destroy the 
principles of insurance, he said. Replying to 
a question by Commissioner Hardison, Mr. 
Rumsey said the rural district of New York 
should pay its portion of the conflagration 
hazards of New York city. 

Manager Willis O. Robb of the New York Fire 
Insurance Exchange pointed out any number of 
reasons for not trying new schemes until there 
has been an opportunity to thoroughly test the 
laws now in effect in New York and Massachu- 
setts, which are yet in the experimental stage. 
He strongly urged the adoption elsewhere of 
one of these laws, at the same time using pub- 
licity as a means of correcting evils of rate- 
making. He said further that, with several rat- 
ing bureaus in the field, the smaller companies 
would subscribe to the one with the lowest 
figures in order to compete with the larger com- 
panies, with the result that it would be only a 
question of time until they would be forced to 
suspend business. Mr. Robb then said that the 
fire insurance business is not on such a basis as 
to warrant experiments, and therefore it would 
be unwise to attempt them. However, he sug- 
gested that if the Commissioners were desirous 
of experimenting it should be done in one State, 
but he warned them not to undertake to secure 
the enactment of laws that would differ ma- 
terially from the New York law. The bill 
drafted by Commissioner J. A. O. Preus of 
the Minnesota Insurance Department was not 
brought up for discussion. Prof. Whitney briefly 
discussed the important features of the Ekern- 
Whitney measure. 


Deposits in Washington 
Judge Mitchell, of the Superior Court of 
Thurston county, Wash., has decided, in the 
case of the Standard Fire of Hartford, that a 
“foreign’’ company, entering the State subse- 
quent to the enactment of The Insurance Code 
of 1911, is required to make a deposit similar 
to that required of a domestic company, viz., 
the amount of the minimum capital fixed by law, 

which, for a fire company, is $200,000. 


Anchor, DesMoines, Reinsures Some Business 

The Anchor Fire of Des Moines has disposed 
of all its farm, church and school-house risks 
to the Iowa Manufacturers Insurance Company 
of Waterloo. The transfer leaves the Anchor 
with only its mercantile city and town business 
on its books. 


Buffalo German and Buffalo Commercial 


An article published in The Journal of Com- 
merce is to the effect that the merger of the Buf- 
falo German and the Buffalo Commercial, both 
of Buffalo, N. Y., is contemplated under the ti- 
tle of the former, and that the assent of the re- 
quired proportion of stockholders is practically 
assured. 


—The Illinois Fire Prevention Association has 
elected the following named officers: President, J, G. 
Stauffer; vice-president, Dan T. Smith; secretary and 
treasurer, J. A. Mavon. 
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Arguments in the Supreme Court of 
the United States 


ASSERT INSURANCE IS PRIVATE BUSINESS 





State Claims Right to Regulate Rates Under 
Police Power 


In the United States Supreme Court at Wash- 
ington last week, the right of the State of 
Kansas to fix fire insurance premium rates was 
argued by representatives of the German A\l- 
liance Insurance Company and of the State of 
Kansas. John G. Johnson, Thomas Bates and 
Seymour Edgerton were the attorneys for the 
company, while G. C. Jackson and Charles B. 
Smith were counsel for the State of Kansas. 

Mr. Johnson contended that the fire insurance 
business is a private one in its nature, that the 
public has no legal right to demand its service, 
and that no insurer can be compelled to issue 
a policy to a person or cover a risk which is in 
his opinion undesirable. Insurance is sold by 
private contract and is not subject to use by the 
public as the latter may desire. The company’s 
counsel also argued that the business of fire in- 
surance does not constitute a monopoly; that it 
is not a proper function of the Government, 
and that it does not receive special privileges 
from the State. While there may be a general 
public interest in the business of insurance, this 
is not equivalent to a public use. The conten- 
tion was made that the power to regulate rates 
and charges by the State is equivalent to taking 
private property for public use. Mr. Johnson 
further argued that if the State can arbitrarily 
fix the rate of premium for such personal con- 
tracts of indemnity, it has an equal right to fix 
the price at which flour, oil, lumber, coal and 
every other commodity dealt in by the people 
shall be sold. 

On the other hand, counsél for the State held 
that the police power under which it regulates 
corporations is sufficiently broad to comprise 
the regulation of rates, and he also stated that 
no arbitrary rates are fixed by the State or by 
the Superintendent of Insurance, but that the 
companies are permitted to appear at a public 
hearing before the Superintendent, and an ap- 
peal may be taken to the court if it is felt that 
the rate fixed is unjust. His idea of the police 
power is that it should prevent unreasonable 
charges, as constituting a form of economic op- 
pression. He also asserted that a common-law 
obligation rested upon the companies to per- 
form their ordinary services to all alike, at the 
customary rates, on account of the nature of 
their business, and for the reason that fire in- 
surance companies are affected by a public in- 
terest. He then referred to the fact that as- 
sociations having all the power of fixing fire 
insurance rates have been authorized in various 
States, and alluded to the Chicago Board of 
Underwriters as one of such bodies. 

Up to the time of going to press, no decision 
of the Supreme Court in this case has been re- 
ceived. 


Hutten’s Commercial Slide Rule 


An ingenious and very condensed computing 
device, which has lately been placed upon the 
market, is entitled ‘“‘Hutten’s Commercial Slide 
Rule.” It is designed to assist those whose 
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daily routine involves such calculations as mul- 
tiplication, division, figuring discounts and in- 
terest, proportions, percentages, pro-rating, con- 
versions of money, weights, measurements, etc. 
For the less abstruse calculations, this instru- 
ment will render the service of a more expen- 
sive machine if the results can be embraced 
within three or four figures. By fire insurance 
men it can be utilized in calculating return pre- 
miums, premiums on reduced or altered policies, 
ratios, etc. One of the chief functions of Slide 
Rule is the checking of results obtained by dif- 
ferent methods. If it is not desired to calculate 
return premiums, for instance, by means of the 
slide rule, they could be calculated in some 
other manner and checked for accuracy by the 
slide rule. The latter is very simple in its. oper- 
ation, and, with a little practice, will assist the 
user to rapidly perform multiplication, division, 
and all calculations based on proportion. This 
device is only about ten inches long, and is 
made in a thorough and durable style. The 
price of this interesting and effective instru- 
ment is $5. 


Peoples National Fire of Toledo 


The organization of the Peoples National Fire 
Insurance Company of Toledo, Ohio, which has 
been in process for over a year, has been com- 
pleted. H. M. Barfield, former city treasurer, 
has been elected president of the new company, 
and the balance of the executive staff will be 
chosen at the meeting on January 5. The com- 
pany, which was organized by Charles F. Souder, 
a Toledo agent, will begin business with a cash 
capital of $100,000 and $50,000 surplus. It is 
expected that the company will change its name 
from the Peoples National to the Toledo Na- 
tional, because of the fact that it would be dif- 
ficult to obtain a license owing to the similar- 
ity of its name to that of the Peoples National, 
Philadelphia. 


New Jersey Fire Increases Capital 

The stockholders of the New Jersey Fire of 
Newark met on December 10 and elected direc- 
tors for the ensuing year. They then held a 
special meeting and voted to increase the cap- 
ital from $900,000 to $1,000,000. This increase 
has already been subscribed and will be paid in 
before the end of this month. The forthcoming 
statement of the company will show over $2,- 
000,000 of assets, with a premium income for 
this year of about $700,000. The company will 
occupy its new home office building at No. 40 
Clinton street within a few days. 


Orient to Increase Capital 

According to a resolution passed by the board 
of directors of the Orient Insurance Company of 
Hartford the capital stock of that company will 
be increased from $500,000 to $1,000,000, and a 
cash dividend of 100 per cent will be distributed 
out of the company’s surplus earnings, with 
which to make payment for the additional stock. 
This resolution was recommended to the share- 
holders, and a meeting of that body has been 
called to ratify the action of the directors. 


Second Russian Insurance Company 
The Second Russian Insurance Company of St. 
Petersburg is entering the United States for the 
transaction of a fire reinsurance business only, 
and will write no direct policies. It has re- 
ceived its New York license. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 


H. N. KELSEY, Manager 


123 William Street, - - New York 


Western Department 


Insurance Exchange, - - Chicago, IIl. 
CONRAD WITKOWSKY, General Agent 





Pacific Northwest Department 
Board of Trade Bldg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 
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KENTUCKY COMPROMISE 


Schedules Effective May | to Be Used 
with Riders 


An arrangement has been reached between 
the State Rating Board and the fire insurance 
companies operating in Kentucky, whereby the 
companies will be permitted to accept dwelling 
risks under the dwelling schedule dated March 
15, 1913, and effective May 1, 1913. It is under- 
stood that policies so written will carry riders 
making the rates subject to adjustment in ac- 
cordance with rates which may be later adopted. 
The State Rating Board has sent companies a 
notice, reading as follows: 

You are hereby notified that it is the sense 
of the State Insurance Board of Kentucky that 
any penalties imposed by the provisions of the 
law creating this board are not operative until 
the board shall have fixed a date upon which 
specific rates under the modified dwelling 
schedule, dated October 15, 1913, and effective 
November 1, 1913, shall be filed with said board, 
and that until such order is made the rates ar- 
rived at by the application of the dwelling 
schedule, dated March 15, 1918, and effective 
May 1, 1913, shall prevail. 


‘Lloyds Calendar” for 1914 


A tremendous volume of information concern- 
ing maritime interests is presented in the 1914 
edition of ‘‘Lloyds Calendar,” which has just 
been published. Every company or agency 
writing marine insurance should possess a copy 
of this valuable book. In the limited space at 
our disposal it is difficult to even indicate the 
scope and comprehensiveness of ‘“‘Lloyds Calen- 
dar.”” It is divided into twelve sections, with 
an appendix, and is fully indexed, the entire 
book comprising nearly 700 pages. 

Section I deals principally with almanac and 
astronomical ephemeris, etc. 

Section II contains a history of Lloyds; copy 
of an old policy dated 1680; Lloyds marine and 
fire insurance policies; duties of Lloyds agents; 
data relating to Lloyds signal stations; meteor- 
ological signals; weather intelligence; Lloyds 
salvage agreement; general and particular aver- 
age; York-Antwerp rules; general average de- 
posits, receipts and guarantees; Lloyds average, 
bottomry and respondentia bonds; medals, etc. 

Section III presents matter relating to ship- 
ping; freeboard; density of water; drydocks; 
shipbuilding, etc. 

Section IV covers suggestions to captains in 
case of disaster; the reporting of derelicts; 
hints to masters of cotton-laden steamers; pro- 
tests; receivers of wreck; instructions for us- 
ing rockets; regulations for preventing colli- 
sions; signals of distress; rule of the road ai 
sea; signals of various kinds; the British sys- 
tem of semaphoring, etc. 


Section V contains many tables of weights, 
measures and monies, with their British equi- 
valents; rules governing many calculations; 
thermometrical tables; length of degrees in 
latitude and longitude, measurements and 
weights of various commodities; units for 
freight; victualing scale; interest and distance 
tables; pressure of water; specific gravity of 
different substances; principal coaling stations; 
table to calculate price of goods; wages table; 
postal information, etc. 

Section VI deals with the steam engine and 
repairs at sea; steering with rudder disabled; 
history of merchant shipping; rules for calcula- 
tion of tonnage and their history, and register 
tonnage and displacement. 

Section VII treats of the sextant; the chrono- 
meter; the compass; Lord Kelvin’s deflector and 
his vertical force instrument; points of compass 
and degrees; compass signals; sounding ma- 
chines and patent logs; list of ports and places 
where ships are swung. 

Section VIII embraces charts, sailing direc- 
tions and the general navigation of vessels; 
explanation of signs, abbreviations adopted 
by the Admiralty; correction of courses; finding 
the danger angle; method of finding stars; Pole 
Star tables; finding of latitude and longitude; 
distance of objects when first seen at sea; dis- 
tance of an object by two bearings; special 
warnings to mariners; ice as an obstruction 
to navigation; tracks for Atlantic steamers; 
Southern ocean steamship routes; loading of 
timber; rules for navigation of River Mersey; 
use of oil for modifying the effect of breaking 
waves; tide table; tides and tidal streams; set 
of tidal streams in English and Irish channels; 
pilotage; standard time; time signals and light 
lists; provision depots for shipwrecked marin- 
ers, etc. 

Section IX relates to text books for exami- 
nation of masters and mates; facts about the 
Royal navy; meteorological instruments at sea; 
barometer readings at sea; weather prediction 
at sea; wind scale; scale of fog intensity; pre- 
vailing winds, etc. 

Section X presents data concerning the Royal 
family; His Majesty’s Ministers; foreign am- 
bassadors and consuls in London; stamp du- 
ties; customs tariff of United Kingdom; estate 
duty; public acts, etc. 

Section XI contains a list of yacht and sailing 
clubs in United Kingdom; remarks on yachting; 
crew arrangement and masters’ certificates. 

Section XII relates to fires on ships; fires on 
wool ships; ports; tonnage and light dues; 
pilotage and quarantine; notices to mariners 
and miscellaneous information. 

The appendix contains various maps; lists of 
Lloyds agents, surveyors, salvage contractors; 
places where steam pumps can be hired, and a 
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glossary of maritime and commercial terms. 

A glance at the foregoing will indicate that 
“Lloyds Calendar” is a work which every fire 
and marine insurance company, agency and ad- 
juster should have at hand for reference. It is 
clearly printed on good paper and substantially 
bound in cloth. Price, $1 per copy. Address all 
orders to The Spectator Company, 135 William 
street, New York. 

To avoid bank exchange charges, please remit 
by New York bank draft, or Post Office Money 
Order, payable to the order of The Spectator 
Company. 


Fire Notes 

—The Birmingham Fire Exchange and the Birming- 
ham Casualty and Fidelity agents of Birmingham, 
Ala., have consolidated and reorganized under the 
title of the Birmingham Fire and Casualty Exchange. 
The officers are: A, A, Adams, president, and Edward 
S. Moore, secretary. 

—The deal whereby the Citizens Fire of Baltimore 
reinsured the business of the Augusta Fire, Augusta, 
Ga., has been approved by Insurance Commissioner 
W. A. Wright of Georgia. The agency force of the 
Augusta Fire outside of the city of Augusta will be 
retained and will work under the general agency of 
Hughs, Yates & Hurts, Atlanta. 

—Commissioner Potts of the Illinois Insurance De- 
department has notified foreign fire insurance com- 
panies that hereafter affidavit as to reinsurance ceded 
will be required from the managers at the home office 
as well as from the United States managers. 

—Freeman Wilson of Columbus, Ohio, formerly 
special agent of the California Insurance Company of 
San Francisco, has been appointed special agent for 
the Peoples National Fire and United Firemens of 
Philadelphia in Ohio and Kentucky. H. R. Hoard, a 
district secretary of the Underwriters Association of 
the Middle Department, has been appointed special 
agent for those companies in Pennsylvania, with head- 
quarters at the home office city. 

—The Kentucky State Fire Prevention Association, 
which recently made an inspection of Owensboro, re- 


* ports that a total of 407 inspections were made and 


that 247 (sixty per cent) of the risks were found 
defective. A banquet was held on the evening of the 
day of inspection at which the leading citizens were 
present, and it is generally regarded that the meeting 
was the most successful from every point of view 
in the association’s history. 


More Tifft’s Calculators Needed 


Will you kindly send us by return mail one 
Tifft’s Insurance and Bank Calculator. We al- 
ready have one of those but find that we need 
another one.—American Home Fire Insurance 
Company, Greenville, 8. C. 

Please deliver to bearer six Tifft’s Insurance 
and Bank Calculators.—National Surety Com- 
pany, New York. 


These useful calculators of earned and un- 
earned premiums are sold by The Spectator 
Company, New York, at $2 each. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 


Hgency Wants. 














CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 
COMPANY, send for me. I will make preliminary negotiation 
secretly and diplomatically. Everything confidential in my office 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 











WATCH THIS AD. 


For BARGAIN PRICES 
WE HAVE FOR SALE 


INDIANA NATIONAL LIFE... $14.50 | DETROIT NATIONAL FIRE.. $75.00 


TOWA LIFE ........ cee 135.00 | MIDLAND OPERATING .... 7.00 
AMERICAN BANKERS ..... 15.00 | MIDLAND CASUALTY ..... 12.00 
NORTH AMERICAN LIFE .. 130.00 | WESTERN ASSURANCE.... 4.50 
OHIO NATIONAL LIFE .... 20.00 | CENTRAL UNION FIRE.... 8.00 
MISSOURI STATE ........ 25.00 | DETROIT FIRE-MARINE ... 145.00 
OHIO STATE LIFE........ 170.00 | UNION CASUALTY........ 11.50 


Write us for Prices on all Insurance Stocks. 


ANDREWS & COMPANY 


Investment Bankers 
106 So. La Salle Street, 


CHICAGO 








Agency Wants. 











The Twin City Life 


Insurance Company 


MINNEAPOLIS, MINNESOTA 


A good, sound company, endorsed by the 
bankers of the Northwest. Liberal con- 
tracts with renewals to agents for territory 
in Minnesota and North Dakota. 

Write 


ALBERT SMALLEY VICTOR G. ASSER 


Supt. of Agents Asst. Secy.Jand Treas. 














If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 


A STOCK COMPANY 


Now Organizing in Virginia, desires a few 
FIRST-CLASS SALESMEN 


to assist in placing the balance of the stock. No other company organ- 
izing in the State. Excellent Commission. Plenty of Leads. A Long 
List of Substantial Subscribers to talk about. HALF MILLION 
Company, with six to eight months’ work. 

State previous connections in first letter. 


BOONE, SPRAGUE & CO., Fiscal Agents 
Dickson Building NORFOLK, VA. 








We want a man with a thorough life insurance 
training and of more than exceptional executive 
ability to organize the State of Minnesota working 
out of the Twin Cities. A splendid, well established 
northwestern company. Endorsed at home. No 
past to live down. Do not answer unless your ref- 
erences say you are big enough to fill the position. 
Address, ‘‘Opportunity,’’ care of The Spectator. 
P. O. Box 1117, New York City, N. Y. 








STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 





Reliable Life 








We want State Managers, Field Superin- 
tendents, District Managers and General 
Agents. We have libera! contracts to offer 
men of character and ability. Address 


HOADLEY & MILLER 





General Managers 


401 to 412 PENNWAY BUILDING INDIANAPOLIS, INDIANA 
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